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Maryland 2020 SUI tax rates to remain on lowest rate

schedule, wage base unchanged

For the fifth consecutive year, Maryland 2020 state unemployment insurance (SUI) tax rates
will continue to be based on the lowest rate schedule possible (Table A), with rates ranging
from 0.3% to 7.5%. (Governor’s news release, November 2019.)

The new employer rate for 2020 continues at 2.6%, except for a new foreign contractor
account, where the rate is 4.5%.

According to the news release, Maryland'’s Ul trust fund balance has grown over the last five
years to nearly $1.3 billion. Maryland's Ul benefit rate fell to a low of 3.7% and unemployment
benefit filings have fallen to the lowest number in a decade.

2020 SUI wage base

The SUI taxable wage base remains at $8,500 for 2020.

SUI tax rate notices are typically mailed to employers in January. For more on Maryland SUI
taxes, see the Maryland Department of Labor website.
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The information contained herein is general in nature and is not intended, and should not be construed,
as legal, accounting or tax advice or opinion provided by Ernst & Young LLP to the reader. The reader
is also cautioned that this material may not be applicable to, or suitable for, the reader's specific
circumstances or needs, and may require consideration of non-tax and other tax factors if any action is
to be contemplated. The reader should contact his or her Ernst and Young LLP or other tax
professional prior to taking any action based upon this information. Ernst & Young LLP assumes no
obligation to inform the reader of any changes in tax laws or other factors that could affect the
information contained herein. Copyright 2019. Ernst & Young LLP. All rights reserved. No part of this
document may be reproduced, retransmitted or otherwise redistributed in any form or by any means,
electronic or mechanical, including by photocopying, facsimile transmission, recording, rekeying, or
using any information storage and retrieval system, without written permission from Ernst & Young LLP.
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