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Latest news — Americas 

Argentine court allows taxpayer to allocate entire negative inflation adjustment 
to tax year to which it corresponds 
An Argentine federal court has affirmed a temporary protective measure 
allowing a taxpayer to deduct the entire negative adjustment for inflation in the 
tax year to which it corresponds, instead of allocating it over three tax years as 
required by the income tax law. The court did not rule on the constitutionality of 
the requirement to spread the inflation adjustment over a certain number of 
years, but it imposed the temporary measure while courts decide the 
constitutional issue. Although the current decision only applies to one specific 
taxpayer, companies doing business in Argentina should monitor the progress of 
this issue for further court decisions. 

Argentine Congress to take up bill with changes to the promotional regime for 
the knowledge‐based economy 
The Argentine Executive Power has sent a bill to the House of Representatives 
proposing changes to the promotional regime for the knowledge‐based economy, 
which is currently suspended. The bill would impose new requirements with 
which companies would have to comply to participate in the promotional 
regime. Taxpayers should continue to monitor the progress of the bill and assess 
whether they would benefit from the regime. 

Dominican Republic's Executive Branch enacts voluntary disclosure program and 
tax amnesty 
The Dominican Republic has enacted a law establishing a voluntary disclosure 
program and tax amnesty. Under the voluntary disclosure program, taxpayers 
that voluntarily report assets not previously reported, or revalue assets 
previously reported, may benefit from a reduced tax rate. The tax amnesty 
program allows qualified participating taxpayers to pay any existing tax 
liabilities and only one year of interest. 

US trade: Congressional committee holds hearing on US‐China trade and 
competition and stricter export restrictions imposed on Russia and Yemen 
The US House Ways and Means Committee held a hearing this past week on 
“U.S.‐China Trade and Competition” that focused on the recent “Phase One” 
agreement between the two nations and systemic issues affecting future 
agreements. In other US trade news, the US Department of Commerce’s Bureau of 
Industry and Security issued a final rule removing Russia and Yemen from more 
favorable treatment for purposes of export licensing.  

Canada: Alberta, Nova Scotia, and Northwest Territories 2020‐21 budgets tabled 
The Finance Ministers of Canada’s Northwest Territories and of the Canadian 
provinces of Alberta and Nova Scotia have tabled their fiscal 2020‐21 budgets. 
Nova Scotia’s budget contains several tax measures affecting individuals and 
corporations. Alberta’s budget contains no new taxes (other than a vaping 
products tax) and no tax increases. The Northwest Territories’ budget contains 
no new taxes and no tax increases. 
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OECD hosts webcast on preliminary impact assessment and economic analysis of 
BEPS 2.0 project proposals; issues Consultation Document on the ‘sharing’ and 
‘gig’ economy 
The OECD Secretariat recently hosted a webcast to discuss some of the 
preliminary results of its economic analysis and impact assessment of the 
international tax changes being considered in the ongoing project on addressing 
the tax challenges of the digital economy (BEPS 2.0). 
In related news, the OECD also recently released a consultation document on 
model rules for reporting of data by platform operators with respect to sellers in 
the so‐called sharing and gig economy. 

This week’s tax treaty news in the Americas 

No new tax treaty developments this week. 

This week’s EY Global Tax Alerts 

Global Tax Alerts
l Report on recent US international tax developments – 28 February 2020

(28 February 2020)
l Canada: Alberta issues budget 2020–21 (28 February 2020)
l Norwegian Government proposes introduction of withholding tax on

interest and royalties paid to nonresident related parties (28 February
2020)

l Hong Kong introduces tax concessions for ship lessors and ship leasing
managers (28 February 2020) 

l South Africa’s Minister of Finance delivers 2020 Budget Review (28
February 2020)

l Argentine Congress to take up bill with changes to promotional regime for
knowledge‐based economy (27 February 2020)

l Canada: Northwest Territories issues budget 2020‐21 (27 February 2020)
l Croatia passes Law to implement Mandatory Disclosure Rules (27

February 2020)
l Luxembourg: Reporting implications of revised EU list of non‐cooperative

jurisdictions for tax purposes (27 February 2020)
l Canada: Nova Scotia issues budget 2020–21
l German Ministry of Finance publishes guidance on royalty deduction

limitation rule
l Sweden issues final proposal on Mandatory Disclosure Rules to

Parliament (26 February 2020)
l Argentine court allows taxpayer to allocate entire negative inflation

adjustment to tax year to which it corresponds
l Polish administrative court rules on “look‐through” approach related to

withholding tax on interest paid through a bank account of a Korean real
estate trust (26 February 2020)

l Canada: Nunavut issues budget for 2020/21 (24 February 2020)
l Dominican Republic’s Executive Branch enacts voluntary disclosure

program and tax amnesty (24 February 2020)

OECD Alerts
l OECD releases public consultation on model rules for data reporting by

platform operators for sellers in the sharing economy (27 February 2020)
l OECD releases eighth batch of peer review reports on BEPS Action 14 (26

February 2020)

Indirect Alerts
l Turkey updates draft DST Communiqué (27 February 2020)
l New Zealand Inland Revenue releases GST Policy Issues Paper (27

February 2020)
l US Government imposes stricter export restrictions on Russia and Yemen

(25 February 2020)

Tax information at your fingertips 
Global Tax Guides app  
Access tax technical data on 150+ 
jurisdictions from your iPad® 
anywhere in the world. Learn more 

Comments 
If you have any questions or 
suggestions about this newsletter, 
please contact Amy Gist 

Brief privacy notice 
Mancera S.C. (EY Mexico) customers, 
domiciled at Avenida Ejército Nacional 
843‐B Piso 1, Colonia Granada, 
Delegación Miguel Hidalgo, Postal 
Code 11520, Mexico City, Federal 
District, Mexico, are hereby advised 
that EY Mexico uses their personal data 
for sending the electronic newsletter 
containing news and updates on 
various topics, and promoting our 
services and events. Check our full 
privacy notice at www.ey.com/mx 

Aviso de Privacidad Corto 
Para los clientes de Mancera, S.C. (EY 
México), con domicilio en Avenida 
Ejército Nacional 843‐B Piso 1, Colonia 
Granada, Delegación Miguel Hidalgo, 
C.P. 11520, ciudad de México, Distrito
Federal, México se les informa que EY
México utiliza sus datos personales
para el envío de nuestro boletín
electrónico de noticias y actualización
de temas diversos, así como
promociones de nuestros servicios y
eventos. Le invitamos a conocer
nuestro aviso de privacidad integral en
www.ey.com/mx

Forward to a colleague

Tax Insights Magazine 
Tax Insights Magazine is a series 
of publications, produced by EY, 
that will help you to gain a more 
thorough understanding of tax 
issues. It features the insights of 
high-level executives and 
professionals, as well as  
contributions from leading 
policy-makers and academics

https://globaltaxnews.ey.com/news/2020-5263-oecd-hosts-webcast-on-preliminary-impact-assessment-and-economic-analysis-of-beps-20-project-proposals
https://globaltaxnews.ey.com/news/2020-5263-oecd-hosts-webcast-on-preliminary-impact-assessment-and-economic-analysis-of-beps-20-project-proposals
https://globaltaxnews.ey.com/news/2020-5308-oecd-releases-consultation-document-on-model-rules-for-data-reporting-by-platform-operators-for-sellers-in-the-sharing-economy
https://globaltaxnews.ey.com/news/2020-5308-oecd-releases-consultation-document-on-model-rules-for-data-reporting-by-platform-operators-for-sellers-in-the-sharing-economy
https://globaltaxnews.ey.com/news/2020-5308-oecd-releases-consultation-document-on-model-rules-for-data-reporting-by-platform-operators-for-sellers-in-the-sharing-economy
https://globaltaxnews.ey.com/news/2020-5308-oecd-releases-consultation-document-on-model-rules-for-data-reporting-by-platform-operators-for-sellers-in-the-sharing-economy
https://globaltaxnews.ey.com/news/2020-5308-oecd-releases-consultation-document-on-model-rules-for-data-reporting-by-platform-operators-for-sellers-in-the-sharing-economy
https://globaltaxnews.ey.com/news/2020-5318-report-on-recent-us-international-tax-developments-28-february-2020
https://globaltaxnews.ey.com/news/2020-5318-report-on-recent-us-international-tax-developments-28-february-2020
https://globaltaxnews.ey.com/news/2020-5319-canada-alberta-issues-budget-202021
https://globaltaxnews.ey.com/news/2020-5315-norwegian-government-proposes-introduction-of-withholding-tax-on-interest-and-royalties-paid-to-nonresident-related-parties
https://globaltaxnews.ey.com/news/2020-5315-norwegian-government-proposes-introduction-of-withholding-tax-on-interest-and-royalties-paid-to-nonresident-related-parties
https://globaltaxnews.ey.com/news/2020-5315-norwegian-government-proposes-introduction-of-withholding-tax-on-interest-and-royalties-paid-to-nonresident-related-parties
https://globaltaxnews.ey.com/news/2020-5316-hong-kong-introduces-tax-concessions-for-ship-lessors-and-ship-leasing-managers
https://globaltaxnews.ey.com/news/2020-5316-hong-kong-introduces-tax-concessions-for-ship-lessors-and-ship-leasing-managers
https://globaltaxnews.ey.com/news/2020-5313-south-africas-minister-of-finance-delivers-2020-budget-review
https://globaltaxnews.ey.com/news/2020-5313-south-africas-minister-of-finance-delivers-2020-budget-review
https://globaltaxnews.ey.com/news/2020-5310-argentine-congress-to-take-up-bill-with-changes-to-promotional-regime-for-knowledge-based-economy
https://globaltaxnews.ey.com/news/2020-5310-argentine-congress-to-take-up-bill-with-changes-to-promotional-regime-for-knowledge-based-economy
https://globaltaxnews.ey.com/news/2020-5311-canada-northwest-territories-issues-budget-202021
https://globaltaxnews.ey.com/news/2020-5298-croatia-passes-law-to-implement-mandatory-disclosure-rules
https://globaltaxnews.ey.com/news/2020-5298-croatia-passes-law-to-implement-mandatory-disclosure-rules
https://globaltaxnews.ey.com/news/2020-5301-luxembourg-reporting-implications-of-revised-eu-list-of-non-cooperative-jurisdictions-for-tax-purposes
https://globaltaxnews.ey.com/news/2020-5301-luxembourg-reporting-implications-of-revised-eu-list-of-non-cooperative-jurisdictions-for-tax-purposes
https://globaltaxnews.ey.com/news/2020-5287-canada-nova-scotia-issues-budget-202021
https://globaltaxnews.ey.com/news/2020-5286-german-ministry-of-finance-publishes-guidance-on-royalty-deduction-limitation-rule
https://globaltaxnews.ey.com/news/2020-5286-german-ministry-of-finance-publishes-guidance-on-royalty-deduction-limitation-rule
https://globaltaxnews.ey.com/news/2020-5288-sweden-issues-final-proposal-on-mandatory-disclosure-rules-to-parliament
https://globaltaxnews.ey.com/news/2020-5288-sweden-issues-final-proposal-on-mandatory-disclosure-rules-to-parliament
https://globaltaxnews.ey.com/news/2020-5292-argentine-court-allows-taxpayer-to-allocate-entire-negative-inflation-adjustment-to-tax-year-to-which-it-corresponds
https://globaltaxnews.ey.com/news/2020-5292-argentine-court-allows-taxpayer-to-allocate-entire-negative-inflation-adjustment-to-tax-year-to-which-it-corresponds
https://globaltaxnews.ey.com/news/2020-5289-polish-administrative-court-rules-on-look-through-approach-related-to-withholding-tax-on-interest-paid-through-a-bank-account-of-a-korean-real-estate-trust
https://globaltaxnews.ey.com/news/2020-5289-polish-administrative-court-rules-on-look-through-approach-related-to-withholding-tax-on-interest-paid-through-a-bank-account-of-a-korean-real-estate-trust
https://globaltaxnews.ey.com/news/2020-5289-polish-administrative-court-rules-on-look-through-approach-related-to-withholding-tax-on-interest-paid-through-a-bank-account-of-a-korean-real-estate-trust
https://globaltaxnews.ey.com/news/2020-5270-canada-nunavut-issues-budget-202021
https://globaltaxnews.ey.com/news/2020-5265-dominican-republics-executive-branch-enacts-voluntary-disclosure-program-and-tax-amnesty
https://globaltaxnews.ey.com/news/2020-5265-dominican-republics-executive-branch-enacts-voluntary-disclosure-program-and-tax-amnesty
https://globaltaxnews.ey.com/news/2020-5308-oecd-releases-consultation-document-on-model-rules-for-data-reporting-by-platform-operators-for-sellers-in-the-sharing-economy
https://globaltaxnews.ey.com/news/2020-5308-oecd-releases-consultation-document-on-model-rules-for-data-reporting-by-platform-operators-for-sellers-in-the-sharing-economy
https://globaltaxnews.ey.com/news/2020-5290-oecd-releases-eighth-batch-of-peer-review-reports-on-beps-action-14
https://globaltaxnews.ey.com/news/2020-5290-oecd-releases-eighth-batch-of-peer-review-reports-on-beps-action-14
https://globaltaxnews.ey.com/news/2020-5314-turkey-updates-draft-dst-communique
https://globaltaxnews.ey.com/news/2020-5312-new-zealand-inland-revenue-releases-gst-policy-issues-paper
https://globaltaxnews.ey.com/news/2020-5312-new-zealand-inland-revenue-releases-gst-policy-issues-paper
https://globaltaxnews.ey.com/news/2020-5273-us-government-imposes-stricter-export-restrictions-on-russia-and-yemen
https://globaltaxnews.ey.com/news/2020-5273-us-government-imposes-stricter-export-restrictions-on-russia-and-yemen
https://globaltaxnews.ey.com/news/2020-0448-hong-kong-imposes-travel-ban-on-south-korea-russia-imposes-travel-ban-on-china-including-hong-kong
https://itunes.apple.com/us/app/ey-global-tax-guides/id532326664?mt=8
http://www.ey.com/GL/en/Services/Tax/Global-tax-guide-app
https://americas.ey-vx.com/email_handler.aspx?sid=blankform&redirect=http%3A%2F%2Fwww.ey.com%2Fmx
http://www.ey.com/mx
https://gema.ey-vx.com/1316/6357/landing-pages/forward-to-a-colleague.asp


l Hong Kong imposes travel ban on South Korea; Russia imposes travel ban
on China (including Hong Kong) (27 February 2020)

l South Korea advises that on‐line confirmation is new process for visa
approvals (27 February 2020)

l What you need to know before Hong Kong tax year draws to a close on
March 31 (24 February 2020)

Upcoming webcasts 

No new webcasts this week. 

Recently archived webcasts now available ondemand 

OECD BEPS 2.0 Update 
The OECD project on addressing the tax challenges of the digitalization of the 
economy (BEPS 2.0) continued to move ahead, with a target for high‐level 
agreement in 2020. This webcast will cover how the project is expected to 
develop, how countries are taking unilateral actions now, and how to start 
preparing for changes in the tax landscape. 

Outlook for global tax policy and controversy in 2020 
This webcast included a discussion of the latest developments in global tax and 
controversy policy, including (1) corporate income tax trends in 2020, (2) 
ongoing BEPS and ATAD‐related implementation efforts, and (3) key tax 
enforcement trends and audit triggers around the world. 

EY industry, service and issue publications 

Industries 
Oil and Gas 
l Why consumers may hold the key to the energy transition

Private Equity 
l How PE is preparing for a wide range of future macroeconomic scenarios

Technology, Media & Entertainment, and Telecommunications 
l If you don’t trust your 5G vision, how will your customers trust you?

Services 
Advisory 
l How GBS can earn the mandate to drive digitization

Tax 

l Brexit checklist: how to prepare your company for post‐Brexit business

Transactions Advisory Services 
l How private equity can unlock cash to enable strategic transformations

l How supply chain is shaping the retail M&A agenda

Unsubscribe from this email 

Human Capital Alerts
l Hong Kong's 2020‐21 Budget proposal announced (27 February 2020)

Human Capital Alerts
l Hong Kong's 2020‐21 Budget proposal announced (27 February 2020)

https://globaltaxnews.ey.com/news/2020-0448-hong-kong-imposes-travel-ban-on-south-korea-russia-imposes-travel-ban-on-china-including-hong-kong
https://globaltaxnews.ey.com/news/2020-0448-hong-kong-imposes-travel-ban-on-south-korea-russia-imposes-travel-ban-on-china-including-hong-kong
https://globaltaxnews.ey.com/news/2020-0449-south-korea-advises-that-on-line-confirmation-is-new-process-for-visa-approvals
https://globaltaxnews.ey.com/news/2020-0449-south-korea-advises-that-on-line-confirmation-is-new-process-for-visa-approvals
https://globaltaxnews.ey.com/news/2020-0428-what-you-need-to-know-before-hong-kong-tax-year-draws-to-a-close-on-march-31
https://globaltaxnews.ey.com/news/2020-0428-what-you-need-to-know-before-hong-kong-tax-year-draws-to-a-close-on-march-31
https://www.ey.com/en_gl/webcasts/2020/02/ey-international-tax-transaction-services-webcast-oecd-beps-2-update
https://www.ey.com/en_gl/webcasts/2020/02/the-outlook-for-global-tax-policy-and-controversy-in-20201
https://www.ey.com/en_gl/oil-gas/why-consumers-may-hold-the-key-to-the-energy-transition
https://www.ey.com/en_gl/private-equity/how-pe-is-preparing-for-a-wide-range-of-future-macroeconomic-scenarios
https://www.ey.com/en_gl/tmt/if-you-dont-trust-your-5g-vision-how-will-your-customers-trust-you
https://www.ey.com/en_gl/advisory/how-gbs-can-earn-the-mandate-to-drive-digitization
https://www.ey.com/en_gl/global-trade/brexit-checklist-how-to-prepare-your-company-for-post-brexit-business
https://www.ey.com/en_gl/transactions/private-equity-can-unlock-cash-to-enable-strategic-transformations
https://www.ey.com/en_gl/transactions/supply-chain-is-shaping-the-retail-m-a-agenda
https://gema.ey-vx.com/1316/6357/unsubscribe/unsubscribe.asp


EY | Assurance | Tax | Transactions | Advisory 

About EY  
EY is a global leader in assurance, tax, transaction and advisory services. The insights and quality services we deliver help build trust and 
confidence in the capital markets and in economies the world over. We develop outstanding leaders who team to deliver on our promises to all 
of our stakeholders. In so doing, we play a critical role in building a better working world for our people, for our clients and for our communities. 

EY refers to the global organization, and may refer to one or more, of the member firms of Ernst & Young Global Limited, each of which is a 
separate legal entity. Ernst & Young Global Limited, a UK company limited by guarantee, does not provide services to clients. For more 
information about our organization, please visit www.ey.com.      

Ernst & Young LLP is a clientserving member firm of Ernst & Young Global Limited operating in the US. 

Important Commercial Notice: This email may constitute an advertisement or solicitation under US law, if its primary purpose is to advertise or 
promote the products or services of Ernst & Young LLP or any of its clientserving affiliates. Our principal postal address is 5 Times Square, New 
York, NY 10036.   

Use the link below to optout if you would prefer not to receive any advertising or promotional email from Ernst & Young LLP or any of its 
affiliates (except for Ernst & Young Online and the ey.com website, which track email preferences through a separate process) . Your email 
address will be immediately removed from our central mailing list for newsletters and alerts, and all emails from Ernst & Young LLP and its 
affiliates designated as advertising or promotional will be automatically blocked as soon as necessary modifications to our email system are 
completed. 

Remove me from all EY commercial emails. 

https://gema.ey-vx.com/272/655/security/denied-access.asp?intEmailHistoryId=0



