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Uruguay'’s Executive
Power proposes bill
that would modify list
of special donations

On 16 April 2020, Uruguay's Executive Power submitted a bill to the Uruguayan
Parliament that would add a new donation to the special donations list.
Specifically, the bill would add donations made by corporate income taxpayers
to Uruguayan resident individuals who must go abroad to participate in medical
studies or have certain treatments. For those donations to be considered
special donations, the Ministry of Public Health must determine that it is
impossible for the studies or treatment to be conducted in Uruguay because of
their complexity or due to the lack of technical knowledge or experience.

Currently, corporations that make donations on the special list are eligible for
tax benefits, which generally consist of a refund of 75% of the donation and the
possibility of deducting the remaining 25% as a company expense. Corporations
that make the new listed donation would be eligible for the same benefits.
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EY is a global leader in assurance, tax, transaction
and advisory services. The insights and quality
services we deliver help build trust and confidence
in the capital markets and in economies the world
over. We develop outstanding leaders who team to
deliver on our promises to all of our stakeholders.

In so doing, we play a critical role in building a better
working world for our people, for our clients and for
our communities.

EY refers to the global organization, and may refer to
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Global Limited, each of which is a separate legal entity.
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This material has been prepared for general informational
purposes only and is not intended to be relied upon as
accounting, tax, or other professional advice. Please refer
to your advisors for specific advice.
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