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Puerto Rico
establishes amnesty
period for annual
corporate reports
and LLC annual fees

The Puerto Rico Department of State (PRDOS) has established an amnesty
period from 19 January 2021 to 17 February 2021, to file corporate annual
reports for tax years before 2020, including 2019 reports, and pay limited
liability company (LLC) annual fees for tax years before 2020. If corporate
annual reports are filed or LLC annual fees paid during the amnesty period,
penalties and additional fees will not be imposed.

For entities that have a payment plan, the amnesty will apply to the remaining
balance. Amounts already paid will cover the costs of the annual reports for
corporations and the annual fees for LLCs.

Implications

Amnesty will only apply to corporations with an active status with the PRDOS
and not to those whose certificate of incorporation, organization or authorization
to do business in Puerto Rico has been revoked.

EY

Building a better
working world


https://globaltaxnews.ey.com/Register/Register.aspx
https://www.ey.com/en_us/tax/americas-tax-policy

2 Global Tax Alert EY Americas Tax

For additional information with respect to this Alert, please contact the following:

Ernst & Young Puerto Rico LLC, State and Local Taxation Group, San Juan

Rosa M. Rodriguez rosa.rodriguez@ey.com
Pablo Hymovitz Cardona pablo.hymovitz@ey.com
Marfa T. Riollano maria.riollano@ey.com
Alberto J. Rossy alberto.rossy®ey.com
Alexandra M. Pérez alexandra.perez®ey.com
Carla J Diaz carla.j.diaz®ey.com
Karol I. Santiago karol.santiago@ey.com
Marcel Ramos marcel.ramos1@ey.com
Isabel Rivera isabel.rivera@ey.com

Noeliz Suarez noeliz.suarezarchilla@ey.com



EY | Building a better working world

About EY

EY exists to build a better working world, helping to
create long-term value for clients, people and society
and build trust in the capital markets.

Enabled by data and technology, diverse EY teams in
over 150 countries provide trust through assurance
and help clients grow, transform and operate.

Working across assurance, consulting, law, strategy,
tax and transactions, EY teams ask better questions
to find new answers for the complex issues facing our
world today.

EY refers to the global organization, and may refer to
one or more, of the member firms of Ernst & Young
Global Limited, each of which is a separate legal entity.
Ernst & Young Global Limited, a UK company limited
by guarantee, does not provide services to clients.
Information about how EY collects and uses personal
data and a description of the rights individuals have
under data protection legislation are available via
ey.com/privacy. EY member firms do not practice law
where prohibited by local laws. For more information
about our organization, please visit ey.com.

© 2021 EYGM Limited.
All Rights Reserved.

EYG no. 000695-21Gbl

1508-1600216 NY
ED None

This material has been prepared for general informational
purposes only and is not intended to be relied upon as
accounting, tax, legal or other professional advice. Please
refer to your advisors for specific advice.

ey.com



