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Latest news — Americas

Canada's Global Minimum Tax Act released for public comment

Tax information at your On 4 August 2023, the Department of Finance released for public comment
fingertips several packages of draft legislative proposals, including new draft legislative
Access tax technical data on proposals relating to the implementation of a global minimum tax under OECD
150+ jurisdictions from BEPS 2.0 Pillar Two. More specifically, the draft Global Minimum Tax Act is
anywhere in the world. intended to implement the income inclusion rule, the domestic minimum top-
Download EY's tax quides here. up tax rules and the UTPR (sometimes referred to as the Undertaxed Profits

Rule) that form part of the Model Rules for the Global Minimum Tax (GloBE
Rules) that were released by the OECD on 20 December 2021.

Brazil's visa requirement for nationals of Australia, Canada and the United States postponed to January 2024
Effective 10 January 2024, Australian, Canadian and US nationals will be required to obtain a visa prior to entering
Brazil for business, tourism and other purposes. The new visa requirement was previously scheduled to go into
effect on 1 October 2023. Impacted individuals will be able to file visa applications online starting in early/mid-
December 2023.

This week’s tax treaty news in the Americas

Argentina and San Marino: social security agreement and administrative arrangement signed
Guyana and Netherlands: air services agreement entered into force
Mexico and Germany: details of the amending protocol to the income and capital tax treaty available

Upcoming webcasts

International tax talk quarterly series with the EY Global Tax Desk Network (12 September)

Recent proposed tax changes across the globe - some which are quite complex - may have significant implications
for companies in the next quarter and beyond. It is important that businesses understand them and try to prepare
now - particularly for those that take effect in 2024. Please join our Global Tax Desk professionals for insights on
recent developments in Australia, Brazil, Hong Kong, Mexico, Switzerland, and the United States and an analysis of
how they might affect your businesses.

Tax in a time of transition: US legislative, economic, regulatory and IRS developments (15 September)
Companies need to keep pace with a tax and economic environment in transition. This requires understanding tax
policy trends and anticipating future developments that could impact their operations. Join us for a fast-paced
overview of recent US tax and economic developments designed to help you stay on top of changes in today's
shifting economic, legislative and regulatory environment. In this regularly occurring webcast series, panelists will
provide updates on: (i) the US economy and tax policy; (ii) what's happening at the IRS; and (iii) breaking
developments.


https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fglobaltaxnews.ey.com%2Fnews%2F2023-1456-canadas-global-minimum-tax-act-released-for-public-comment&data=05%7C01%7CJoshana.Erenberg%40ey.com%7Cb87efd8fcd98491f116608dbaa397000%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638290935887595800%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=d%2BTlzTD7kxo5tPd6mGKy1BjVtLnmGPAEaS4Z8BxSrrU%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fglobaltaxnews.ey.com%2Fnews%2F2023-1460-brazils-visa-requirement-for-nationals-of-australia-canada-and-the-united-states-postponed-to-january-2024&data=05%7C01%7CJoshana.Erenberg%40ey.com%7Cb87efd8fcd98491f116608dbaa397000%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638290935887595800%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=gaGT1BYST3K3PQ9AUtUYaSD9p8A8V8sn75fzDnP7H2w%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ey.com%2Fen_us%2Fwebcasts%2F2023%2F09%2Finternational-tax-talk-with-ey-s-global-tax-desks&data=05%7C01%7CJoshana.Erenberg%40ey.com%7Cb87efd8fcd98491f116608dbaa397000%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638290935887595800%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=1K5a5iJEGDNFQKLcDqF3YatNO%2BKPjx6K62v46odqb3E%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ey.com%2Fen_us%2Fwebcasts%2F2023%2F09%2Ftax-in-a-time-of-transition-september-15-2023&data=05%7C01%7CJoshana.Erenberg%40ey.com%7Cb87efd8fcd98491f116608dbaa397000%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638290935887595800%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=MwEHDaIKddLXuOhsZvm0XCN8gaTyeC5Vl4TzlZx1wnk%3D&reserved=0
https://www.ey.com/en_gl/tax-guides

Recently issued EY podcasts

US Cross-Border Taxation weekly podcast, 31 August 2023
EY’s weekly US Cross-Border Taxation podcast reviews the week’s US international tax-related developments.
Highlights this week include:

US delegation to meet with OECD BEPS officials

OECD likely to simplify global minimum tax information filings

UN issues final report on international tax cooperation

IRS Chief Counsel nomination expected to be on Senate Finance Committee agenda

You can register for this weekly podcast on Apple Podcasts here.

This week’s EY Global Tax Alerts

Americas Global Tax Alerts
Report on recent US international tax developments - 31 August 2023

Canada's Global Minimum Tax Act released for public comment

Other Global Tax Alerts
Italy approves framework for major tax reform, including BEPS Pillar Two principles

Human Capital Alerts
Brazil's visa requirement for nationals of Australia, Canada and the United States postponed to January 2024

China Mainland eliminates pre-travel COVID-19 test requirement

Indirect Tax Alerts
[taly's Enabling Law 2023 makes VAT changes

Nepal Inland Revenue Department amends VAT and DST procedures relating to digital service

EY Industry and Tax Services publications

Industry
Automotive
Podcast: How understanding consumer mindsets can drive EV enthusiasm

Health and Life Sciences
Video: Four ways biotechnology will transform how - and how long - we live
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https://globaltaxnews.ey.com/news/2023-5602
https://podcasts.apple.com/podcast/id594960922?mt=2&ls=1
https://globaltaxnews.ey.com/news/2023-5601-report-on-recent-us-international-tax-developments-31-august-2023
https://globaltaxnews.ey.com/news/2023-1456
https://globaltaxnews.ey.com/news/2023-1451
https://globaltaxnews.ey.com/news/2023-1460
https://globaltaxnews.ey.com/news/2023-1459
https://globaltaxnews.ey.com/news/2023-1455-italys-enabling-law-2023-makes-vat-changes
https://globaltaxnews.ey.com/news/2023-1454
https://www.ey.com/en_gl/podcasts/advanced-manufacturing-and-mobility-business-minute/2023/08/episode-28-how-understanding-consumer-mindsets-can-drive-ev-enthusiasm
https://www.ey.com/en_gl/entrepreneurship/four-ways-biotechnology-will-transform-how-and-how-long-we-live

Comments
EY’s Americas Tax Roundup is produced and distributed by Ernst & Young LLP’s Tax Technical Knowledge Services Group.

If you have any questions or suggestions about this newsletter, please email Global Tax News Update Help at:
globaltaxnewsupdatehelp@ey.com.

EY | Building a better working world

About EY

EY exists to build a better working world, helping to create long-term value for clients, people and society and build trust in the capital markets. Enabled
by data and technology, diverse EY teams in over 150 countries provide trust through assurance and help clients grow, transform and operate. Working
across assurance, consulting, law, strategy, tax and transactions, EY teams ask better questions to find new answers for the complex issues facing our
world today.

EY refers to the global organization, and may refer to one or more, of the member firms of Ernst & Young Global Limited, each of which is a separate
legal entity. Ernst & Young Global Limited, a UK company limited by guarantee, does not provide services to clients. Information about how EY collects
and uses personal data and a description of the rights individuals have under data protection legislation are available via ey.com/privacy. EY member
firms do not practice law where prohibited by local laws. For more information about our organization, please visit www.ey.com.

Ernst & Young LLP is a client-serving member firm of Ernst & Young Global Limited operating in the US.

Important Commercial Notice: This email may constitute an advertisement or solicitation under US law, if its primary purpose is to advertise or promote
the products or services of Ernst & Young LLP or any of its client-serving affiliates. Our principal postal address is 5 Times Square, New York, NY 10036.

Use the link below to opt-out if you would prefer not to receive any advertising or promotional email from Ernst & Young LLP or any of its affiliates (except
for Ernst & Young Online and the ey.com website, which track email preferences through a separate process). Your email address will be immediately
removed from our central mailing list for newsletters and alerts, and all emails from Ernst & Young LLP and its affiliates designated as advertising or
promotional will be automatically blocked as soon as necessary modifications to our email system are completed.

Remove me from all EY commercial emails.

EY Americas Tax Roundup | 5 September 2023


https://gema.ey-vx.com/email_handler.aspx?sid=blankform&redirect=http%3a%2f%2fwww.ey.com%2f
https://gema.ey-vx.com/email_handler.aspx?sid=blankform&redirect=https%3a%2f%2fgema.ey-vx.com%2f272%2f655%2fforms%2fopt-out.asp
mailto:globaltaxnewsupdatehelp@ey.com

