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Insights: Global

Effective outsourcing for
global trade functions —
strategies and considerations

Businesses are constantly looking at short- and long-term requirements to
eYfY_] I']aj gh]jYlagfk 1"O[a]fldq Yf\ ]**][lan]dq& Kg$ o Yl \glk I"ak e]Yf ~gj
how the trade function should operate in today’s complex world?

O] \g fgl f]]1\ Ig dggc “mjl ]j I'Yf I"]1 1Yp ~mf[lagf Ig k]] I"ak Ij]f\ af Y[lagf&

The tax operating model, which worked well for organizations for many years,

Yk Z][ge] dlkk Ol Yf\ Y _ad] gn]j lae]& EYfq “]JY\k g~ IYp ~AY[] '] [Ydd]f_] g~
delivering the same level of assurance as before (such as compliance standards)

Zzml oal> em[" _jlYI]j 1*O[a]lf[g Yf\ [gkl kYnaf_k& Gmlkgmij[af_1Yp gh]jYlagfk$
hYjlaYddq gj In]f mddg$ Yk Z][ge] Y [geegf kgdmlagf Ig Y\\j]Jkk I"ak ["Ydd]f_]&

The evolution of the tax function poses a reference point to consider how the

1jY\] *mf[lagf eYq Ydkg ]Jngdn]& O']f [gehYjaf_1'] bg mjf]-[? @aeqth]e WeIB cpaﬂglpjgfe\x]ternal and internal challenges these functions face,
functions, the following commonalities appear: outsourcing is also a consideration for global trade functions to deal with their

ghljYlagfk& @goln]j$ gl ]j I'Yf [mkigek Odaf_$ o a[  ak Igha[Ydd
Expanding the territories of operation and the added complexity resulting customs brokers or agents, outsourcing is still relatively new when it comes to

“jge I'Y1 Yj] aflnalYzd] Zq%hjg\m[lk g” Zmkaflkk _jgol'®& Ghlivi\iagtk [¥kidkkwjjdYI]\ \][akagfk Yf\ Y[lanala]lk&
dispersed around the globe, and most multinational enterprises face the _ .
1]\ Ig [gehd]l] IYp jlhgjlaf_ gzZda_Ylagfk af emdlahd] [df—r?{ffﬂ ']Q’&]Jfg]&wal”\}KLYJ] afalayddq kc]hla[yd g” gmlkgmj[af_& L

function point of view, trade declarations are effectively another type of mf]phT[I1\$ kaf[] al ak Ydkg "go eYfg gj_YfarYlagfk Ojkl jIY[I]\ Ig
IYp jlImjf& ['] IYp "mf[lagf& 9 [geegf [gf[]jif ak 'Yl gmlkgmj[af_ [gmd\ blghY

[gehdaYf[]$ Zml |I"ak ak fgl f][]kkYjadg Ijm]& >gj ]JpYehd]$ Y _gg)\
Labor cost has been consistently increasing in recent years, accelerated up the outsourcing model involves creating a consistent and standardized

Zzq afOYlagf& L ak ]f[gmjY_Jk Ifl]jhjaklk Ig dggc YI kalafighdril 2MIp#592P Ik f\]\ g~~ 1g Y eYfY ]\ kljna[lk hjgna\ljik I]Ye&
ghljYlagfk af bmjak\a[lagfk o"]j] I'Yd]fl [gkl jleYafk [geRhYyNenkde 1dg9& Yt “1dh \jan] Z]II]j [gehdaYf[] jlkmdIk& Af Y\\alag
"] 211101 g~ ~jllaf_ mh Jpaklaf_ I]Ye eleZ]jk Ig ~g[mk gf egj] IY[lz
kljYl]_a[ Y[lanalalk& L ]k] Y[lanala]k I]f\ Ig \jan] ~Yj _j]YI]j Yf\ d
nYdm] ~gj I'] mf[lagf Yf\ gn]jYdd Zmkaf]lkk gj_YfarYlagf&

Many processes and steps involved in operating these functions can be
repetitive in nature; therefore, the question is if this is the best use of the
[mjjIfl 1]Yelk lae] Y\ IYd]flk&
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The journey to digitalization requires
mapping paperless trade solutions and
navigating adoption hurdles

Supply chains continue to depend on antiquated I"] MF JklaeYI]k Y ,, jl\m[lagf af I'] IjYfkY[lagf
paper-based documents and processes to facilitate time of trade, resulting from the elimination of

"] h gka[Yd Ogo g~ _gg\k Z]lo]]f ZmgEXfWfYd hjg[lkk]k$ Y\ Y +) j]\m[lagf af [gklk

k]dd]jk& 9 jldaYf[] gf hYh]j IjY\] \g[medhlkYigpd&kak]jaf | ]k] [geh]ddaf_ Z]f]O1k$ Y

kmhhdqg ["Yafk Ig Y jYf_] g” jakck Y f\ vafi¢tyGffsoldtjenpkhave emerged to facilitate the

"Y1 [Yf\]dYq IjYfkY[lagfk& HYh]jd]kk dpf]fpf1bh&Yj\ \a_alYdarYlagf& @go]ln]j$ allk aehgjlYfl
Y hjgeakaf_ jlkgdmlagf Ig I'1k] hjg[]k ko Yéédfaité[thdtkhe journey toward full digital

Yf\ jakcké& adoption in global trade presents its own challenges
In our previous article on paperless trade in that need to be navigated carefully —and the
P pap kgdmlagf dYf\k[Yh] ak kladd Jngdnaf_&

Australia, * we highlighted the growing adoption
of the UN Model Law on Electronic Transferrable
Records (MLETR) as a landmark framework in
the transition toward digitalization by giving
electronic documents the same legal status as paper  three broad categories:

limanyd]flk& L°] Yighlagf gn '] ED= Lf \Erﬁéljﬁhgégom&ws are designed to optimize

Solution landscape
The current solution landscape can be grouped into

in various countries and its increasing presence internal operations, data management and data
in free trade agreenj\ents will help to spur the rg exchan e Wlthln a single organization and with

\Inldghe]fl g” \a_alYd kgdmlagfk *gj Y\ Q0 HRaq ["vaf hYjif]jk& =fl]jhjak] kgdmlagfk
supply chain management and digital platforms for typically seek to leverage and integrate with

kahe]fl eYfY_Je]fl Y\ \g[me]flYlagf& existing enterprise resource planning systems

The shift from traditional paper methods to digital is

k]l 1g aehjgn] 1] ]"O[a]f[q$ Y_adalq YI ‘E?mlkﬁgyavi tﬁﬁ]ljw]k alk ljYfkalagf Igo VijateWatdh] jsslield 1jY\]ES$

g” _dgzYd IjY\]& L] Z]f]O1k g~ hYh]jd]koksd V] o2y n]
Z]1f eY\] Ina\lfl af fmeljgmk [YkIk& >gj JRpetee]y 1101 0" ijakkse:ai\lj Huiigiinuions pogss
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Transter pricing and customs Valuation i veceresas sy |
E Y [gfOall ~gj J1]jfalq7 9f Hebldie b " ="

overnlng the'customs valuation of import

lg naJo I"ak [gfOall gf Y _dgzxatcrods

af I ]k] [aj[mekIYf[]k& Lg \g kg$ o] "Yn] \]ldn]\
Part I I into pertinent operational questions to provide

Y\WalagfYd afka_"lk& Gmj kim\q im]klagfk Y\\j]

the following:

O'YI Yj] I'] a\]fla®[Ylagf [jalljaY 'Yl [mkige

This article is the second in a three-part series that i "
. . P . EY global customs valuation study authorities use to assume a related-party sale?

aims to raise awareness about the complexities _ And i how do th thoriti

and ambiguity surrounding retrospective transfer Introduction, parameters, and areas of focus nd In consequence, now do fhe authortties .
. . . . I [gf[dm\] I"YI I'] jldYlagfk ah Yk afOm]f[]\

pricing (TP) adjustments from a customs valuation Given the differing approaches of customs the price?

kiIYfi\hgafl& L] Ojkl hYjl$Trap¥Magh\ af administrations in the European Union (EU) € price

Issue 1 2024, * delineated recent developments in Member States to the treatment of retrospective

Germany concerning uplift adjustments as well as TP adjustments for customs valuation purposes

offering a glimpse into the customs administration’s and, simultaneously, relevance for businesses, our

stance in the aftermath of the landmark Hamamatsu EY global customs valuation study aims to provide

jmdaf_ Zq I'] =mjgh]Yf ;gmjl g” B mklad initiBl owrivEew on challenges and opportunities

A i P11 A A AT N
The second part of this series endeavors to broaden gj aehgjlljk af kh][aO[ O]d\k g” 1jYA]$ Z]qgf\ I']

the scope of the discussion, presenting a perspective ZgiMljk g” 1'] =M [mkigek Iljjalgja&

on the handling of such matters across various In our quest to discover the core issues of this

bmjak\a[lagfk& O] Y[ a]n] I"ak I"jgm _ longstandingodbatedaround retrospective TP

comparability analysis carried out using the EY adjustments from a customs valuation perspective,

?2dgzZYd LjY\] f]llogjc& Gmj Of\af_k j]nédodght the Bsights of local professionals within

mosaic of methodologies, underscoring the critical our network, spanning over 40 jurisdictions across

need for meticulous evaluation of TP adjustments for I'] 9kaY%HY[aO[$ =mjgh]$ Ea\ld] =YkI$ AflaY$ Y\

['] hmjhgklk g” [mklgek nYdmYlagf& 9”7ja[Y =E=A9!$ Yf\ 9elja[Yk Yjl]Yk& L ak afalaYlan]
was driven by our clients’ need to understand
) ELiYfk~]j hjalaf_ Yf\ [mkigek nvdmyiagf E v [gfoa[l ~gj 111jfdiay dV@RQENERGTK g~ \an]j_]fl Y\eafakljYlan]

I"ak [gfOall YI Y _domalViifh 53861 2024 $ hY_] ), & interpretations concerning retrospective
iB=M )- Z1li *().% ;%-*1'). @YeYeYlk H glgfal[k!$ N .
S Ot S P Y ). @vevevikm Higlofal Y\bmkle]flk Ig I'] [mkigek nYdm] g~ aehgjl]\ _gg\k&
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Afka |k *"jge =Q&J[ge

Articles and features on a range of trade issues published on EY.com For a better viewing experience, please ensure your browser setting is customized to ‘open in a new tab’.
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Our Global Trade webcasts and podcasts

Sustainability Tax: net-
zero transition and tax
function strategy

16 July 2024

Register here for
the recording

How companies navigate
sustainability ambition and
greenwashing risks

26 April 2024

Register here for
the recording

22 | TradeWatch Issue 2 2024

Navigating anti-
greenwashing rules:
turning risk into value

3 July 2024

Register here for
the recording

CESA: Global Trade
webcast
— overview of key changes

25 April 2024

Register here for
the recording

Tax Policy Matters: EU Tax
Policy in Transition: recent
developments and the new
Commission’s agenda

2 July 2024

Register here for
the recording

How tax changes, Al and
supply chain impact life
sciences companies

17 April 2024

Register here for
the recording

@go Ig hjlhYj] ~gj I'] §

pillar of ViDA and global
e-invoicing

27 June 2024

Register here for
the recording

EU Deforestation
Regulation: Supply
chain challenges and
opportunities

28 March 2024

Register here for
the recording

For a better viewing experience, please ensure your browser setting is customized to ‘open in a new tab’.

j Kilansitioning to
decarbonized sustainability
26 June 2024

Register here for
the recording

How supply chain leaders
unlock the value of edge
to cloud

22 March 2024

Register here for
the recording

How e-invoicing should be
both global and local

14 May 2024

Register here for
the recording



Insights: Americas

Brazil: New import
process set to
go live

Approximately a decade ago, Brazil embarked

on a transformative journey to completely adapt

its foreign trade process through an ambitious

[gehj] Ifkan] kaf_d]%oaf\gd Thagga Y[ &
of the single window is to simplify import procedures

by consolidating multiple requirements into one
afl]_jYI]\ hdYI~rgje& :q JdaeafYlaf_ ji\mf\Yfl
processes and fostering a more transparent and
predictable import environment, the initiative is

expected to reduce the time and cost associated with
aehgjlaf_ _gg\k aflg :jYrad&

The Product Catalog

At the heart of the single window lies the Product

Catalog, a comprehensive digital repository that

contains detailed information on goods, including

lYjarr [dYkkaO[Ylagf$ Ylljazml]lk Yf\ j]l_mdYlgjq
jlimajle]flk& O ad] I'] kaf_d] oaf\go k]jn]k Yk Y
one-stop shop for importers to submit all required

data and comply with regulatory and administrative

1 Brazilian National Single Window Project, Brazil government website &ind it here
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Colombia: Recent amendments to customs regime

On 22 May 2024, the Colombian government issued Decree 659, * which came

aflg 1*""M][1 gf / Bmf] *(*,& Al jlnak]k [mjj]fl [mklgek jl_mdYlagfk Yf\ Yaek Ig
enhance anti-smuggling measures and bolster security at borders and points of

1fljg ~gj _gg\k aflg I'] fYlagfyd I]jjalgjg&

This decree has sparked debate among trade associations, importers and the
fYlagfyd _gn]jfe]fl& L] fYlagfyd _gn]jfe]fl "Yk Jeh Ykar]\ I'] f]]\
to protect the country from smuggling, arguing that stricter regulations will
Yddgo ~gj _j1YIlj [gfljgd gn]j *gjla_f IjY\] gh]jYlagfk o ad] *Y[adalYlaf_ I|jY\]&
However, it could also be argued that increased control could hinder the fast and
\gfYea[ Ogo g~ IjY\] 'Yl kge] gh]jYlagfk hjlnagmkdqg Jfbgq]\&
2. Entry declaration for goods consigned to Free Trade Zones (FTZs)
The regulation introduces several changes to various articles (nearly 68 articles and warehouses: 9dd _gg\k [gfka f]\ Ig Yf >LR$ Yf afl]jfYlagfyd dg_al

Yjl Z]af_ eg\aO]\! g~ I'] [mjj]fl ;mkigek ;g\] <][jl])).- 9“\5@&&%&]93? [1f11) Yf\ [ljlYaf oYj] gmk]k oadd jlimaj] Yf ]fljq \][dY

ak Y kmeeYjg g~ I'] ["Yf_Tk Iph][I]\ 1g “Yn] I'] egkl ka_faQiid Agkdds 9fgg\k \1klaf]\ ~gj Y oYj] gmk] gj >LR gfdq jlimaj]\ Y
foreign trade operations: transit authorization, which allowed the transport of goods to a destination

1. Advance import declaration:  The most controversial change is thatan import ~ ©al af ;gdgeZaY gj Ig Y kh][aYd rgf]& Oal” I'] j]_mdYlgjq eg\aO[Y
declaration for goods entering the country must now be made in advance and declaration is required to indicate in advance which goods are arriving at these

ak eYf\Ylgjq af Ydd [Yk]k& Hjlnagmkdq$ _gg\k Yjjanaf_dfagdgezaMk&\LrdilffimalfdYiYlagf Yhhda]k Ig _gg\k IjYfk~]jjI\ Ig
an advance declaration, except for certain items such as textiles, clothing and international logistics distribution centers, warehouses for transformation and

Agglo]Yj& Aehgjl \][dYjYlagfk ~gj gl']j _gg\k o]j] eY\] gf[?s;sgpa)ly,pr,i,vpte(\ivﬁéquses for inQustriaI processing, international distribution .
YI Y ;gdgezaYf hgjl gj Yajhgjl& Oal> I"ak ["Yf_]$ Y\nYf[]%ehggMmlkd ¥laypka%”jl]l oYjl gmk]k& Af egkl [Yk]k$ | ak \]J[dY]Y
Yl jlimaj]\ ~gj egkl gh]jYlagfk& L ]k] \][dYjYlagfk emkl Z4karAdHN@AIV\nYf[]&

least 48 hours before the goods arrive in the national customs territory and 3. International trading companies:  International trading companies (Cs, in

must be updated once the transporter submits the unloading report, notifying KhYfak'! Yjl.Yzd] Ig akkm] []jla®[YI]k Ig kmhhdaljk o 1f I"Jq hmj[
Yiq \arn]jlf[lk& A~ 7] \J[dYjYlagf ak kmZeall]\ dYI]$ 1'] aekgivlj) Y@ RAhdfivd gj aehgjl]\ ~jge af\mkljayd mk]jk dg[YI]\ af :
initial late declaration, which may incur a penalty ranging from 400 TVU *to Y ka_faO®[Yfl ['Yf_]1$ Yk :Ak Yf\ >LRk Yj] zgl' e][ Yfakek ~gj hjge

)(C g™ 'l nydm] g” I'] _gg\k& A™ I'] YAnYf[]$ afalaYd gj [Nige\ I2ehYi¥13981#Kfg1 hjlnagmkdg [gehYlazd] oal® Y[ gl']j& Af ;
not submitted or updated within the stipulated terms, the goods will be legally

YZYf\gf]\$ Y\ I"]g oadd Z][ge] I'] hjgh]jlg g™ I'] ;mklgek)9é%(%ie§aKiJ‘.XlgLﬁfg]ffF&q[j]]mh\YI]k[mklgEkvj'égsil’etﬁY{-agEEk'&E*ancﬁthere.

LNM2 IYp nYdm] mfal& >gj *(*,$ ) LNM ak ;GH,/&(.- Yf\ YhhjgpaeYl]dg MK<))&0(&
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Mexico: The Istmo de
Tehuantepec Interoceanic
Corridor Initiative

In the evolving landscape of global trade, the Istmo de Tehuantepec Interoceanic
Corridor Initiative (CIIT) is a transformative project with the potential to reshape
dg_akla[k Yf\ IjY\] Ogok af'l’] 9el]ja[Yk&

This ambitious initiative, championed by the Mexican government, aims to create
Y flo IjYfkg[]Yfa[ [gff][lagf Z]lo]]f I'] 9ldYfla[ Yf\ HY[aO[ G[]Yfk I'jgm_°
jYad [gff][lagfk$ hgkalagfaf_ E]pa[g Yk Y hanglYd hdYq]j af _dgZYd kmhhdq [ 'Yafk&

CIIT background and objectives

L ] ;AAL ak Y eYbgj afrjYkljm[Imj] hjgb][l \1ka_f]\ Ig 1f Yf[] IjY\] 1~O[alf[q
Yf\ [gff][lanalq oal af I'] j]_agf& L ak [gjja\g] khYfk I'] fYjjgo]kl hYjl

g™ Elpa[g$ Z]lo]lf I'] ?md~ g~ Elpal[g Yf\ I'] HY[aO[ G[]Yf$ [gn]jaf_
YhhjgpaeYl]dqg +(( cadge]l]ljk YZgml )0. ead]k!&

The primary goal of the CIIT is to provide an alternative route to the Panama

Canal’ 1']j]1Zq Ydd]naYlaf_ [gf_]klagf Yf\ g~~]ljaf_ Y egj] 1"O[alfl hYkkY_]

Ngj _dgzYd eYjalae] IjY\]& :q [gff][laf_ 1] hgjlk g” ;gYIlrY[gYd[gk gf ']

?md” g~ E]lpa[g Yf\ KYdafY ;jmr gf I°'] HY[aO[ G[]Yf$ I'] [gjja\gj ~"Y[adalYI]k I]
egnle]fl g~ _gg\k Z]lo]]f 9kaY$ I'] 9elja[Yk Yf\ =mjgh]&

1 EOf ]flj_akaf_ Zja\_]2 E]pal[glk ;AAL Hjgb][I$End)thegn]leZ]j *(**&

EHJG?J9E9 Afklalm[agfYd \]d ;gjjl\gj Aflljg[l+falg \]d Akleg \] L3ayd) gD F& v+ (8B E]\]1jY [a-f
website $ + Bmd q Fid i Bere.
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US: Navigating CBP’s statute
of limitations waivers

It is standard practice for United States (US) Customs and Border Protection

(CBP) to request a statute of limitations (SOL) waiver from importers during an

Ymlal& 9 ;:H Ym\al [Yf khYf q]Yjk$ Yf\ I'] oYan]j Jkk]flayddq ]Jpl]f\k I'] lae]

frame for CBP to assess potential penalties or take other enforcement action

gf Y ZjgY\ k[gh] g” jlhgjlI\ \YIY ]& &% [dYkkaO[Ylagf$ nYdmYlagf$ gja_af!& Km[®
oYan]jk “Yn] Ydkg Z][ge] [geegf hjY[la[] ~gj jlna]JoK g” hjagj \ak[dgkmj]k&

While this type of request is routine, it is essential for companies to understand
what latitude they have in signing, or not signing, and their ability to edit or
jI\m[]1 I'] k[gh] g~ I'] KGD oYan]j&

Legal landscape

Customs duties can be recovered under the primary customs penalty statute 19

MK ;g\] MK;!)-1*UMK; ak Zgmf\ Zq I'] KGD h]jag\ af )1 MK; ).*)&

K][lagf ).*) ak fgl Y daeal gf bmjak\a[lagf Zml afkI]Y\ [j]YI]k Yf Y~DjeYlan]
\]"]fk]$ o a[ eYqg Z]'jYak]\&

K][lagf ).*) Yhhda]lk Y On]%q]Yj daealYlagfk h]jag\ I"YIl jmfk ~jge \ak[gn]jq$ af

the case of fraud, or from the alleged violation, in the case of negligence or gross

fl_da_]f[]& >gj f]_da_]f[] Yf\ _jogkk f]_da_]f[] [Yk]k$ I'] Ydd]_]\ nagdYlagf ak

_1fliYddqg nalo]\ Yk '] \YI] g~ I'] ~Ydk] [mkigek ]fljg& L mk$ 1I'] KGD ak On]

years, unless there is an indication of fraud, or unless CBP elects to pursue

matters as liquidated damages for a customs bond violation, which uses a six-

year limitations periOd * but would be limited to the bond amount and IIqUIdated 1 Aprior disclosure refers to the voluntary act of notifying CBP of a violation of the customs laws before the commencement of

\YeY_] [dYae Y\eafakIjYIan] hjg[]\mj]k& @go]n]j$ al k‘gmdl\g\aég Iéﬁgﬂn]isrlj?!?]\e(fb”gj]z]/\gj] '] \ak[gn]jg g~ I'] nagdYlagf Zq ;:H& L ak hjg[lkk ak gmldaf]\ af I'] ;:H j]
KGD [Yf Z] OYan]\ Y\ qu deg Z] kab][l lg Igddaf— gj2]i&gll%ggiliﬁ%namesforfr.aud,grossnegligence,andnegligence &ind it here .

3 19 USC §1621. Limitation of actions &ind it here .

4 SeeUnited States v. Hitachi Am., Ltd. $ )/* >&+\ )+)1$ )++, >]\& ;aj& )111! jIn]jkaf_ Y \][akagf Zq |I'] ;gmjl g~ Afl]jfYla
LjiY\] Yf\ “gd\af_ I"YI I'] KGD mf\]j e ).*) [gmd\ Z] oYan]\ Z][Ymk] al oYk fgl bmjak\a[lagfYd!&

5 SeeU.S.v. Commodities Export Co.$ /-- >&Kmhh& ,)0 ;&A&L& )11)!&
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C h | n a Rece nt d eve I O p m e ntS The key points of the preferential tax policies are:

Preferential tax treatments: Sales of imported exhibits within the duty-free
1 imglY \mjaf_ '] ;A=> *(*, Yf\ *(*- oadd Z] ]Jp]ehl *"jge aehgjl \ml
related to imports and e DaiIsdinii nydmI%Y il LYe NOL YA lgfementagt (vpa
i nte rn atl O n al trad e Eligible imported exhibits:  The scope of exhibits eligible for the preferential

hgda[a]k jlJeYafk I"] kYe] Yk I"gk] dakl]\ af ;aj[mdYj -& FglYZdq
imported goods, such as tobacco, alcohol and automobiles, do not qualify for

I"1k] ]plehlagfké&
Preferential tax policies for imported exhibits sold during the

China Import and Export Fair The new Tariff Law of the People’s Republic of China (PRC)

L] Eafakljqg gn >afYf[] EG>!$ ?]f]jYd 9\eafakljYlagf g~ OnRb6gekl 2024, the Fatiff Law of the PRC (the Tariff Law) ° was approved

Taxation Administration (STA) have jointly issued Circular 10, * extending the Zq I'] KIYflaf_ ;geeall]] g~ 1'] ),I" FYlagfYd H]ghd]ik ;gf_jlkk& L
period of preferential tax policies for imported exhibits sold during the China Law will take effect from 1 December 2024 and will supersede the prevailing

Aehgijl Yf\ =phgjl >Yaj ;A=>!& =da_aZzZd] al]lek o]j] hjlnaghkmqYmaodefg df];&jlImd¥Aehgjl Yfi =phgjl <mla]lk&
- akkm]\ af *(*+&

) E:;aj[mdYj ;Ya_mYfk ma SHrdlhégs )(E& 3 The Tariff Law may be accessed here.
E;aj[mdYj ;Ya_mYfk ma Finditherég& -E& 4 The Regulations of the PRC on Import and Export Duties may be accessed here.
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EU: 2024 update of the compendium
on customs valuation released

In the ever-evolving landscape of international

trade, customs valuation remains a cornerstone

g™ "Yaj YT\ [gfkakl]fl aehgjl hjY[la[]k& L]
European Commission’s Customs Expert Group,

Customs Valuation Section, has recently updated

its Compendium of Customs Valuation Texts (the

;geh]flameTig& 2024 edition offers fresh

afka_"lk aflg I'] aflja[YI] ogjd\ g~ [mklgek nYd
It does so by introducing new instruments on

Zmgaf_ [geeakkagfk ;gee]lflYjg Fg& )1! Yf\

the valuation of prototype cars and development

klina[lk ;gf[dmkagf Fg& +0! Yk o]dd Yk Zg mh
its summaries on court rulings of the European Court

g™ Bmkla[] gf [mklgek nYdmYlagf eYll]jk&

The Compendium is frequently updated by the

European Commission’s Customs Expert Group,

Customs Valuation Section, and provides for non-

Zaf\af_ afkljme]flk gf [mklgek nYdmYlagf& <]k
the non-binding nature of the instruments, they play

an important role in how customs authorities and

courts interpret and apply the customs valuation

hjgnakagfk af I'] =mjgh]Yf Mfagf =M!&

In this article, we review the updates and look at the
aehda[Ylagfk *gj Zmkaf]kk]k&

Commentary No. 19: a closer look at

buying commissions

Buying commissions, as outlined in Article 71(1)

(@)(i) of the Union Customs Code (UCC)? has long

Z11f Y kmZb][l g~ \1ZYI]& L] jl[1fl [geelflYjq
sheds light on the treatment of commissions paid

) E;geh]flame g” ;mklgek NYdmYlagf L]p HB@opesa Goginissions E
website &ind it here .

EL'] Mfagf ;mklge kEugpEhi Commission website &ind it here .
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EU: How recent and pending court rulings affect
post-clearance price adjustments on customs valuation

The intricacies of customs valuation continue to challenge businesses and

tax authorities alike, with post-clearance adjustments being a particularly
[gfl]flagmk YATa&tént court ruling in the Netherlands and a pending court
case before the Court of Justice of the European Union (CJEU) have brought this
issue to the forefront again, highlighting the need for clarity and precision in the
Yhhda[Ylagf g [mklgek dYok&

This article outlines the cases and examines the implications of these rulings for
Zmkaf]lkk]k Jf_Y_]\ af afl]jfYlagfyd IjY\]&

Recent Dutch court ruling on post-clearance adjustments

9 hanglYyd \][akagf Zg Y <mI[" [gmjl \YI]\ ) >]ZjmYjq *(*, Y\\jlkk]\ ['] aehY[lI
of transfer pricing adjustments on the customs value of imported

_gg\k&'] [gmjl JpYeaf]\ o7 11°]j Y OYI%jYI] [gjjl[lagf Ig I'] [mklgek

value was applicable, referencing the precedent set by the CJEU’s Hamamatsu

H glgfalk fYk]&

The Hamamatsu case

Af I'] @YeYeYlkm [Yk]$ I'] ;B=M kYa\ I'] [mklgek nYdm] k> gmd\ j]O][I I']
real economic value of the goods at the time they are imported; it is not

permitted for the customs value to be based on a transaction value consisting

g™ Yf Yegmfl afalayddqg afnga[]\ Yf\' Y OYI%jYI] Y\bmkle]fl eY\] Y~I]j 7] ]f\
of the accounting period, without it being possible to know whether that

Y\bmkle]fl oadd af[j]Yk] gj \][[jl1Yk]& L] ;B=M [gfk]im]fldg jmd]\ I"YI

the transaction value method should be rejected and an alternative method

k’gmd\ Z] mk]\ *gj [mklgek nYdmYlagf hmjhgk]k&

) K]l gmj Yjla[d] ELjYfk~]j hja[af_ Yf\ [mklgek nYydmYlagf E Y [gfOal[l ~gj ]l]jfalq7 9f Yll]ehl Ig nalo I"ak [gfOa[l gf Y _dgzZYd k[Yd]&
HYjl A /pBgeyX2 of this issue
JI[1ZYfc Fggj\% @gddYf\ g~ ) >]ZjmYjq *(*,$ Fg& 90: E *)W,.(/&

+ ;B=M )- <][leZ]j *().$ ;%-*1'). @YeYeYlkm H glgfa[k!$ =;DA2=M2;2*()/210,&

39 | TradeWatch Issue 2 2024






Insights: Europe, Middle East, India and Africa

United Arab Emirates:
Boosting trade through
Comprehensive Economic
Partnership Agreements

Log qlYjk Y~I1j I'] dYmf[> g~ 1'] Ojkl ;gehj] ]fkan] =[gfgea[ HY]jIf]j
Agreement (CEPA) with India, the United Arab Emirates (UAE) has been actively
ogjcaf_lgoYj\ Zggklaf_1jY\] I"'jgm_" hYjlf]jaf_ oal  egj] [gmflja]lk
initiative aligns with the country’s vision and roadmap, unveiled in the Projects

of the 50 * in 2021, which aims to foster a new phase of growth for the UAE, both
\gel]kla[Yddqg Yf\ afl]jfYlagfYddqg&

9f gn]jnaJo g~ |] Ojkl ;=H9 1Y ]fI]j]\ aflg ~gj[]2
UAE-India CEPA

The UAE-India CEPA has greatly contributed to the advancement of trade, with
bilateral exchanges increasing from USD73 billion (April 2021 to March 2022) to
USD84 billion (April 2022 to March 2023), registering a year-on-year increase of
). &

Emdlahd] k][lgjk “Yn] oalflkk]\ kmzZklYflaYd _jgol & >gj afklYf[]$
Yf\ b]Jo]djg ]Jphgjlk Ig I'] M9= JphYf\]\ Zq Ydegkl ., af bmkl log q]
Additionally, the pharmaceutical and horticulture (fruits and vegetables)
af\mkljalk “Yn] ]Jph]jalf[]\ [gfka\]j'YZd] _jgol &

) EHjgb][lk g” I'UAE(goernment website. Find it here &
EM9=%Af\aY ;gehj] ]fkan] =[gfgea[ HYjlf]jkAEgmeriheritiléisite &ind it here &

+ EAflaY$ M9= eYjc log qlYjk g~ ~j]] 1jY\] Arad News wepsite &$ E
Find it here &

AZa\&
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EU: Recent sustainability
regulatory developments

In the April and May 2024 sessions of the European Parliament (EP) and the

European Council, a number of regulations were adopted to push the Green

Deal "gjoYj\ Yf\ Y[ aln] Y f]l%r]jg =mjgh] Zq *(-(& L ak Yjla[d] hjgna\]lk Yf
overview of key developments from the round of EP votes in April and May and

gl']j fgllogjl g \]n]dghe]flk&

Timelines vary, but one thing is certain: The current European Union (EU)

regulations are a clear indicator for every business doing business with the EU to

accelerate sustainable business transformation, given impacts on entire global

nYdm] ["Yafk& Af kge] [Yk]k$ fgf[gehdaYf[] [Yf aeh]\] I'] YZadalg Ig IjY\] oal”
'] =M &

How well do you know your supplier base?

On 24 April 2024, the EU Corporate Sustainability Due Diligence Directive (CS3D

orCSDDDj oYk Yhhjgn]\ Zq I'] =H& Al oadd Z] h Yk]\ af ~jge *(*/ ZYk]\ gf Y

[gehYfqglk kar]& Af%k[gh] Zmkaf]lkk]k Yj] jlimaj]\ Ig aehd]e]fl \m] \ada_]f[]

measures across their global chain of activities and own operations to prevent,

eala_YI] Yf\ jle]\q Yin]jk] aehY[lk gf "meYf ja_"lk Y\ I"]Hnahgd ffiliftions point to the need to clearly map, analyze and evaluate

Indirectly, smaller companies operating in the value chains of covered companies dgzYd kmhhdq ['Yafk Ig hjgl][l Y_Yafkl Y\n]jk] ]fnajgfe]flYd aeh
around the globe will be affected as a result of contractual requirements imposed iaperative is not new in the European Green Deal ag demonstrated by the EU
gf 1"']e Zq [gn]j]\ [gehYfa]k Y ljafcd]%\gof ]**][1'& Carbon Border Adjustment Mechanism, * which requires businesses to take a

Other adjacent supply chain regulations are the EU forced labor regulation, *that  [igkk%"mf[lagfYd YhhjgY[" Yf\ ogjc [dgk]dg oal” kmhhda]jk&
prohibits the sale, import and export of goods made using forced labor within
the three years from publication of the regulation, and the EU deforestation- . — —

h]Yf ?j]]f Eufapd&ECommission website &ind it here &

. . . ns . < L. ) EL ) =mj
A1 Jl_mdYlagf * =MNge H&( <][]leZ]j *(*,$ |'] =M<J oadd J]Im*alj]]L]rJ?i‘iI%[fd] EFJo =M Kmhhdq ;' Yaf <m] <pete5qfd~<la jlklakkén h&

products and commaodities being imported into, traded within or exported + KI] gmj Yjla[d] E=M2 =mjgh]Yf HYjdaYe]fl Yhhjgn]k d]_akdYlagfpage2y bits [dSuel& Zgj hjg\m[IKE gf
gml g~ 1'] =M Ig Z] Y[[gehYfa]\ Zq \m] \ada_]f[] klYI]e]flk [gifQjeadieviko] of I"ak Igha[$ k1] gmj Yjla[d] E=M2 >a_"ITrdeWaichlIssaei272028 \§ “yY] k] ¥+-8g f $ E

Ny 0f N - >gj egj] afrgjeYlagf gf I ak Igha[$ k]] gmj Yjla[d] E;:9E2 =M mh\YI] gf I'] ;YjzZgf :gj\lj 9\bmkle]fl E][Yfake
\] gJ]kIYIagf /0 J]] Yf\ d]—Ydalq kIYIm k& TradeWatch Issue 12024 $ hY _] -1& >gj egj] Yjla[d]k gf I"ak Igha[ EddeWWatdhvisit herék& g~
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EU: European Parliament
approves legislation to ban
forced labor products

The European Union (EU) has taken a decisive step toward eliminating forced The regulation was passed with overwhelming support, garnering 555 votes in
dYZgj “jge alk eYjc]l oal> I'] =mjgh]Yf HYjdaYoalZ3 RpriDfY I Yhdpj®rkeag Y _Yafkl Yf\ ,- YZkI]flagfk& L ] f]pl kl]h ak ~gjeYd Yhh
2024 of a new regulation ? that will ban the sale, import and export of goods =M ;gmf[ad$ ~gddgo]\ Zqg hmZda[Ylagf af I’] G~O[aYd BgmjfYd& E

hjg\m[]\ mf\]j km[> [gf\alagfk& L ak egn] mf\]jk[gjlk I'] =Mjkk [gpledheldgag_ 1°] j]_mdYlagf oal af 1°j]] q]Yjk Y~I1]j alk hmzda
11"a[Yd 1jY\] hjY[la[lk Yf\ "meYf ja_'lk kIYf\Yj\k&

Under the new regulatory framework, Member State authorities and the Implications for business

European Commission (Commission) are empowered to conduct investigations In line with the EU’s progressive regulatory landscape, this latest development

aflg _gg\k$ kmhhdqg ["Yafk Yf\ eYfm~AY[Imjljk kmkh][I]\ g4oirsiherrankgqf pivoipyledisigtive measures, such as the Carbon Border

The investigations will be informed by credible sources, including international Adjustment Mechanism (CBAM),’ the anti-deforestation regulation “ and ‘
gj_YfarYlagfk$ [gghljYlan] Yml gjala]lk Yf\ o akld]zZzdgo]jklk.md¥Ykagfkrgiffakd \a_alYd hjg\m[l hYkkhgjl& L] =Mlk [geeale]fl |
AY[Igjk$ km[* Yk '] af[a\]f[] g~ kIYI]%aehgk]\ ~gj[]\ dY z@ndeethicl tradépraeliceg jkfurther reinforced by this array of regulations, each

Yf\ j]_agfk$ oadd _ma\] I'] afn]kla_Ylan] hjg[lkk& \Ika_f]\ Ig Y\W\jlkk kh][aO[ ]fnajgfe]flyd Yf\ kg[aYd ['Ydd]f_]k& Lg
) o . . ) these pieces of legislation underscore the critical importance of transparent

Compames found to be in V'Qlat'on of the regulation wil be. reqwre@ to r.emov.e supply chains and the need for thorough documentation that can trace the entire

their products from the EU single market and take appropriate actions, including hjg\m[l da”]iq[d]&

\gfYlagf$ jl[g[daf_ gj \lkljm[lagf g~ I"] ZYff]\ _gg\k& >af]k oadd Z] aehgk]\ gf
fgf[gehdaYfl ]flalalJk& @go]ln]j$ |1']j] ak Y hjgnakagf ~gj [gehYfa]k Ig jlafljg\m[]
their products to the market once they have successfully eradicated forced labor

Njge I']Jaj kmhhdqg ["Yafk&

For additional information, please contact:

1 Products made with forced labour to be banned from EU single market, European Parliament website. *+ 9hjad *(*,&

Find it here & B

nenhee s ~Jeroen Scholten | +31 884071009 | jeroen.scholten@nl.ey.com
* HjghgkyYd ~gj Y J=?MD9LAGF G> L@= =MJGH=9F H9JDA9E=FL 9F< G> L@= ;GMF;AD gf hjg-azalaf_ hjg\m[lk eY\] oal ~gj[]\

labour on the Union market, Council of the European Union website $ )+ EYj[* * (Fin&it here & Martijn Schippers + 316 2908 4186 martijn.Schippers@nl.ey.com
+ >gj "mjl’]j afrgjeYlagf gf ;:9E$ hd]Yk] jl*]j lg Yjla[d]k gf |"ak Igha[ TaddéWatchwbailalerheemk J\alagfk g»

>gj egj] af~gjeYlagf gf I"ak Igha[$ k]] gmj Yjla[d] =M2 >a_"|ITadeWafdnl ABR@Y d Y)(*gdkh Y| ag+$ &
Find it here

47 | TradeWatch Issue 2 2024 Back to Welcome



Insights: Sustainability

NeW EU Supply Chaln 9di*gm_" I'] <aj][lan] hjgna\lk Y d]n]d hdYqgaf_ OJd\ Yf\ "Yk Y Y]

1*~11!I Y[igkk 1°] =M$ []jlYaf Ykh][Ik oadd Z] \]Of]\ Zq fYlagfYyd d]_
I . . increasing number of companies are already using due diligence to identify
Due Dlllgence DlreCtlve jakck ~gj Y\n]jk] aehY[lk gf h]lghd] Yf\ I'] ]fnajgfe]fl Yf\ Zmad\ j]k
However, voluntary action has not led to large-scale improvements, resulting
in persistent negative effects from production and consumption, such as child
dYZgj$ "gj[]\ dYZgj$ _jll1f'gmk] _Yk Jeakkagfk Yf\ \]*gj]lklYlagf& L
Gf *, 9hjad *(*,$ I'] =mjgh]Yf HYjdaYe]fl =H! Y\ghl]\ I"] a6 tbstépsugdinkble and responsible corporate behavior throughout global
Corporate Sustainability Due Diligence Directive (CS3D or Directive), * and on nYdm] ["Yafk Yf\ Ig ]JklYZdak™ Y “Yjegfar]\ d]_Yd ~jYe]Jogjc af I']
* EYq *(*,%$ 1I'] ;gmf[ad g" I'] =mjgh]Yf Mfagf Yhhjgn]\ I'] Y_jlle]lfl&
This new legislation outlines the requirements for businesses to implement due
diligence measures across their global chain of activities and own operations
to prevent, mitigate and remedy adverse impacts on human rights and the
Ifnajgfelfla L'] iK+< oadd Z] hmzdak']\ af I'] =migh]Y{ MIZQistuhbl GABEANE, [e- uicioer iobaes-FL onc o LO= ;CMEIAD ol iojnaivl Kmivar:
Bgmjfyd Zg YmImef *(*, Yf\ oadd kmzZk]im]fldqg ]fl]j aflg 204Li& ssai b“@j,\{gdige]mgif'

ean Commission website &ind it here &

KIYI]k oadd I']f "Yn] log q]Yjk Ig lIjYfkhgk] al Ig fYlagfYd+dMe& vdkg ki1 gmj Yjla[d] E=M2 J][]fl kmkIYafYZadalqplieadd 4hyjaak i)doagnalkSE gf
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EU CBAM: Impact on ASEAN businesses

The introduction of the European Union (EU) The EU Emissions Trading System (EU ETS) reform  Given their heavy trade with the EU, ASEAN-based
Carbon BEerer Adjustment Mechanism (CBAM) has The EU CBA companies need to understand the new requirements
ka_faO[Yfl aehda[Ylagfk ~gj _dgzYd IjY\ 5 g o% Mf\ and reporting obligations, which came into effect on
afn]lkle]fl& L] 9kkg[aYlagf g Kgml ] YTké BUk@EAM regulation was introduced as a ) G[lgZ]j *(*+&
NanonsZ(ASEAN)_, the EU’s third I_argest_tradlng policy tool, placing a Ieyy on_lmports of products There are two phases of CBAM implementation:
partner * after China and the US, is particularly from the most carbon-intensive sectors — iron and
aehYJ[I]\ Zq ;:9E& @]f[]1$ 9K=9F % ZY k]stdad, ebnveing, ffértilizer, aluminum, electricity, ) & Transitional period — 1 October 2023 to 31
will need to understand, identify and assess the hydrogen products, and their precursors and <][leZzlj *(*-& ?j]YI]j Olpazadalg Yf\ I']
OfYflaYd aehY[I$ Yf\ hdYf ~gj I'] Zjg \dbpngtieanhgiddujdts — from countries that do retention of certain allowances available under
Yjakaf_ ~jge ;:9E afljg\m[lagf& fgl "Yn] JimanYd]fl [YjZgf hja[af_ hgda[al][H& M9ELK Yj] Yddgo]\&
is designed to address the risk of carbon leakage, . . L .
What CBAM is and why it matters which occurs when moving production to countries " &Fully operational period  E *jge ) BYfmYjq *(*. &

Only CBAM authorized importers are allowed to
eiFgBmItkCEAM goods into the EUNand are required
lnmJ[‘Yk] ;:9E [1jlaO[YIlk& L] kIYjl g~ 1]
fully operational period also triggers the gradual
phasing out of the allowances available under EU
=LK$ af[j]Ykaf_ 1"] Iglyd ;:9E [gklk ka_faO[
af I'] q]Yjk ~gddgoaf_ ) BYfmYjq *(*.&

On 17 May 2023, the European Parliament approved with Igss stringent carbon policies or when products
clq ldlelflk g~ I'] E>al ~Agj --E d]_akdYidJhWEY 9al” egjl [YjZgfwafl]fkan] a

Concurrently, the EU is expected to announce

expansion of the CBAM scope by adding other

downstream products and product categories

Ydj]jY\qg [gn]j]\ Zg =M =LK ]& &$ gj_Yfa[ [ Jea
Yf\ hgdqge]jk!& <mjaf_ I'] IjYfkalagf h]ljag\$
noncompliance in CBAM reporting, such as those

due to incorrect or incomplete CBAM declarations,

) 9 nljkagf g~ I'ak Yjla[d] oYk Ojkl hmzdakhgre.Zq :dggez]j_ LYp

E9kkg[aYlagf g» Kgml® =Ykl 9kaYf EufdpeghiCordridissioR WeBsite &
Find it here.

+ E>al ~gjEwddean Council website &ind it here.
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Challenges ahead

As EU CBAM reporting progresses t0 e e o e atie 1] <t ~ige ) 8

actual emissions data, what should YA jIhgjl YIImYd \YIY gf I'] kh][aG[ JeZ]\]\

emissions of those products, as well as the other

COmpan|eS dO next’? afrgjeYlagf elflagf]\ YZgn]& =M aehgjl]jk oadd

be expecting their non-EU suppliers to monitor,
[Yd[mdYI] Yf\ k“Yj] I"YIl afrgjeYlagf&

Companies are transitioning to completing Carbon values where actual embedded emissions data was >Yadmj] Ig [gehdqg oal  I"]k] jlim]klk oadd afljg
Border Adjustment Mechanism (CBAM) reports in mfYnYadYZd]& L Yl ak YZgml Ig [ Y f_g&oramercial ¥gK 19 chgn-EU companies of losing

the European Union (EU) using actual embedded jlhgjl 'Yl oYk \m] Zq +) Bmdq *(*, ak I"JaDkychigdlg [gfljY[Ik& :ml I'] jlYdalg ak I"YI _
Jeakkagfk \YIYS$ jYI']j 'Yf\]*Ymdl nYdm|jk&]AYmd|l nYdm]k Yj] h]jeall]\ ~gj indtd & actua] engdsions data is often far from

this article, we look at how companies can best the current law, actual embedded emissions data will kljYa_"I*rgjoYj\& 9[jgkk eYfg af\mklja]lk$ o] Yj]
prepare to manage their CBAM obligations over the Z] jlimaj]\ *gj ;:9E jlhgjlk ~jge |']f gf&eeing a lot of businesses facing challenges to do

dgf_ l]je&

D]ITk klYjl oal® kge] [gfl]pl& L] =M ;:9E ak
being introduced using a phased approach to make

companies’ pathway to compliance smoother and

lJYkalj& Qgm [Yf jlY\ egj] YZgml I'] jlimajle]flk
in previous TradeWatch Y jla[tdCQku&ially, they

include an obligation for EU importers to report

khl[aO[ _jl1f gmk] _Yk]k jld]YK]\ mhgf I']
manufacture of goods imported into the EU, details

about the production method, carbon cost paid in

"] gja_af [gmfljalk Yf\ I'] kh][aO[ \]lYadk g" I']
eYfm~AY[Imjaf_ afklyddYlagf& 9dd I']k] \][IYadk [Yf
reasonably only be provided from suppliers based in
bmjak\a[lagfk gmlka\] I'] =M&

>gj I'] Ojkl log ;:9E imYjl]ljdqg jlhgjlaf_ \]Y\daf]k
— in January and April 2024 — the transitional
arrangements allowed for the use of default

) E=M2 ;:9E af TeadéWaich Issue 32023 $ hY_] -)&
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UK government consultation
on the CBAM Iintroduction:
the current EY thinking

The United Kingdom (UK) is currently on track to introduce the world’s second
Carbon Border Adjustment Mechanism (CBAM) regime after the European
Mfagf =M!&

On 13 June 2024, the UK government’s consultation on the introduction of the

MC ;:9E "jge *(*/ [dgk]\& L] [gfkmdIlYlagf kgm_"I afhml gf I'] k[gh]$ \]lka_f
and administration of the UK CBAM, which will introduce a tax on imports of

certain emission-intensive goods, based on the embedded emissions contained

oal af I'gk] _gg\k& L] MC ;:9E Yaek Ig Y\\jlkk I'] jakck g” [YjZgf d]YcY_]$
where emissions are transferred from one jurisdiction to another, due to

nYjaYlagfk af '] jgZmklIf]kk g™ [daeYI]%j]dYI]\ hgda[a]k&

L] MC _gnljfelfl “Yk [gfDje]\ alk afl]flagf Ig afljg\m[] I'] MC ;:9E “jge
*(*/& O ad] I'] [gfkmdlYlagf k]lk gml I'] MC _gn]jfe]flik I"afcaf_ gf 1]
\]lka_f Yf\ Yhhda[Ylagf g~ I'] MC ;:9E$ "mjl ]j af~rgjeYlagf oadd Z] [gfOje]\
rgddgoaf_ |I'] [gfkmdIYlagf&

As seen with the introduction of the EU CBAM on 1 October 2023, the UK CBAM

oadd “Yn] Zgl® [gfka\]ljYyzd] OfYf[aYd Yf\ gh]jYlagfYd aehda[Ylagfk ~gj af%k[gh]
Zmkaf]kk]k af '] MC& >mjl’]j$ gn]jk]Yk kmhhda]jk g~ MC ;:9E _gg\k oadd Z]
required to provide detailed emissions information covering goods exported to

'] MC&

While the introduction of the UK CBAM will support the UK in meeting its

climate objectives, the UK government must consider the administrative and

OfYflaYd Zmj\]fk hdY[]\ gf Zmkaf]lkk]k& Af Zgl  I'] MC Yf\ I'] =M$ I'] ngdme]
of measures requiring businesses to collect information and engage with their
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S-extend suspension
Fax-Belusion certificates

» Argentina enact)s’@ : Package
(08 July 2024)

Argenting Congr
major tax measu
(28 June 2024)

Brazil

« Brazil tax authorities rule
payments for right to com
" distribute software
(11 July 2024)
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Canada

Canada Border Services Agency updates trade
compliance verification list
(18 July 2024)

2024 Federal Budget Implementation Bill No. 1
receives Royal Assent
(24 June 2024)

Enacts income and indirect tax measures under Bill
C-59 budget bill
(24 June 2024)

Northwest Territories budget 2024—-25
(30 May 2024)

Canada delays implementation of CBSA Assessment
and Revenue Management (CARM) project Release 2
to October 2024

(02 May 2024)

Colombia

Government Decree updates customs regulations
{31 May 2024)

Global

Trade Talking Points — Latest insights from EY’s
Trade Strategy team (July 2024)
(26 July 2024)

Trade Talking Points — Latest insights from EY’s
Trade Strategy team (June 2024)
(18 July 2024)

EY Global Tax Controversy Flash Newsletter
(Issue 71) — How trade technologies can help
reduce controversy risk

(15 July 2024)

Trade Talking Points — Latest insights from EY’s
Trade Strategy team (May 2024)
(06 June 2024)

Peru
» Peruvian Congress approves law granting

President powers to enact various tax measures
(12 July 2024)

United States
» US imposes adjustments to steel and aluminum

imports from Mexico
(15 July 2024)

USTR to extend most 429 Section 301 tariff
exclusions through 14 June 2024 — and some
through 31 May 2025

(29 May 2024)

USTR publishes further guidance on impacted
China-origin products subject to additional
Section 301 tariffs

(23 May 2024)

US Biden Administration and USTR announced
additional tariffs upon completion of China
Section 301 review

(15 May 2024)
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Australia

» Australia delivers 2024—-25 Federal Budget
(16 May 2024)

Global

» Trade Talking Points — Latest insights from EY’s
Trade Strategy team (July 2024)
(26 July 2024)

« Trade Talking Points — Latest insights from EY’s
Trade Strategy team (June 2024)
(18 July 2024)

» EY Global Tax Controversy Flash Newsletter
(Issue 71) — How trade technologies can help
reduce controversy risk
(15 July 2024)

« Trade Talking Points — Latest insights from EY’s
Trade Strategy team (May 2024)
(06 June 2024)

Thailand

» Thailand makes key interim changes for collection
of VAT/excise tax on Low-Value Goods imports
(23 July 2024)
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Global trade on ey.com

While indirect tax is a part of everyday
life in most countries, the rise of new
technologies and expanding global trade

Global Tax News Update Worldwide VAT, GST and

With the global EY organization’s Tax Sales Tax Guide 2024

News Update: Global Edition (GTNU) Outlining value-added tax (VAT) systems
subscription service, you'll enjoy access in 150 jurisdictions, the 2024 edition of

YWk YWalagfyd dYqljk g” [ge htd {eesbg& Updates that are distributed our annual reference book, Worldwide

what EY can do for you, connect with us
gj jlY\ gmj dYI]kl I"afcaf_&

Find out more

EY Green Tax Tracker
Keep pace with sustainability incentives,

[Yijzgf j]l_ae]k Yf\ ]fnajgfe]fl\r’qoh\ﬁm

Find out more
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IY[" \Yqg oal’af I'] =Q LYp hjY[VAT]&ST and Sales Tax Guide, is now
Choose the topical updates you want to available in an interactive map format (as
receive across all areas of tax (corporate, o]ldd Yk Ig \gofdgY\ Yk Y h\~1&
indirect, and personal), the jurisdictions

you are interested in, and on a schedule

I"Yllk ja_'l ~gj qgm&

Find out more Find out more

TradeFlash

Our TradeFlash newsletter provides a
the latest developments in
_dgzyYd IjY\] Yjgmf\ I'] ogjd\&

Find out more

Subscribe to receive future
editions of TradeWatch

Click here
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Jeroen Scholten
EY Global Trade
practice Leader

Sharon Martin
EY LLP US,
Global Trade
Partner

Trade knowledge team

Richard Albert Lynlee Brown
Ernst & Young EY LLP US,
GmbH, Germany Global Trade
Global Trade Partner
partner

Rocio Mejia Yoichi Ohira
EYS Equipo Y Ernst & Young
Kgdm[agflk$ KTax&o Japan,
Mexico, Indirect Tax
Global Trade Leader
Leader
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lan Craig

Ernst & Young
Assessoria
Empresarial Ltda,
Brazil Global Trade
Partner

Carolina Palma
Ernst & Young

Sergio Fontenelle
EY LLP US,
Global Trade
Leader

Waine Peron
EY Latin America,

K&9& ;gklY Ja[G®lgbal Trade

Global Trade
Leader

Leader

Sally Jones

Ernst & Young

LLP UK,

Trade Strategy and
Brexit Leader

George Riddell
Ernst & Young
LLP UK,

Director of Trade
Policy & Strategy

Michael
Leightman
EY LLP US,
Global Trade
Partner

Martijn Schippers
Ernst & Young
Belastingadviseurs
LLP, Netherlands,
Indirect Taxation
and Global

Trade

Back to Welcome

Shenshen Lin
Ernst & Young
LLP UK,
Global Trade
Partner

Paul Smith
EY Oceania,
Global Trade
Leader

Global Trade contacts



Contacts

Global Trade contacts by jurisdiction

Americas

Argentina

Sergio Stepanenko »
+54 11 4318 1648

Brazil
lan Craig »
+ 55 21 32637362

Fernando Fagiani »
+55 11 2573 6913

Cesar Finotti »
+ 55 11 2573 6465

Gabriel Martins »
+ 5521 3263 7201

Waine Peron »
+ 55 11 2573 3559

Canada

Kristian Kot »
+ 1 2502 948384

Sylvain Golsse »
+1 4169 325165

The Caribbean

Rose Boevé »
+ 599 0 430 5076
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Colombia

Gustavo Lorenzo »
+ 57 14847225

Costa Rica

Carolina Palma »
+ 506 2459 9727

Mexico

Karla Cardenas »
+ 52 664 681 7844

Roberto Chapa »
+52 81 8152 1853

Rocio Mejia »
+ 52 555 283 8672

Jorge Nacif »
+ 52 551 101 7327

Peru

Giancarlo Riva »
+ 51 1411 4448

United States

Jay Bezek »

+1 704 331 1975
Lynlee Brown »

+ 1 858 535 7357
Sergio Fontenelle »
+1 212 466 9780
Nathan Gollaher »
+1 312 879 2055
Michael Heldebrand »
+ 1 408 947 6820
Michael Leightman »
+1 713 750 1335
Sharon Martin »

+1 312 879 4837
Bryan Schillinger »
+1 713 750 5209
Prentice Wells »

+ 1 408 947 5438

Shane Williams »
+1 7137515715
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Australia

Luke Branson »
+ 61 3 9288 8369

Kylie Norman »
+ 61 29248 4765

China Mainland

Lynette Dong »
+ 86 21 2228 4107

Yao Lu »
+ 86 139 1015 1448

Bryan Tang »

+ 86 21 2228 2294
Hong Li Wang »

+ 86 10 5815 2307

Dong Xu »
+ 86 21 2228 3655

Tina GY Zhang »
+ 86 10 5815 2197
Hong Kong

Shubhendu Misra »
+ 852 9664 0842

Japan

Yumi Haraoka »
+ 81 3 3506 2110

Yoichi Ohira »
+ 81 3 3506 2110

Global and Trade
knowledge team contacts

Korea (South)

Dongo Park »
+ 82 23 787 4337

Malaysia

Jalbir Singh Riar »
+ 60 3749 58329

New Zealand

Paul Smith »

+ 64 9 348 8409
Phillipines

Lucil Vicerra »

+ 63288948 115
Singapore

Donald Thomson »
+ 65 6309 8636
Taiwan

Michiel Friedhoff »
+ 886 2 2757 8888
Vivian Wu »

+ 886 2 2728 8833
Thailand

William Chea »
+ 662 264 9090
Vietnam

Anh Tuan Thach »
+ 84 28 3629 7366

Europe, Middle East,
India and Africa contacts
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Global Trade contacts by jurisdiction

continued

Europe, Middle East, India and Africa

Albania, Bulgaria, Kosovo
and North Macedonia

Milen Raikov »
+ 359 2 8177 155

Austria

Theresa Arlt »
+431211701102

Belgium

Antoine De Donder »
+322749 36 90

Erwin De Vos »
+3227749375

Jef d’Hollander »
+ 32 4 851 58 852

Christina Horckmans »
+32277493 22

Philippe Lesage »
+322774 9269

Kristof Verbist »
+32277490 86

Keshia Wagner »
+ 33661084983
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Denmark

Anne-Mette Hgiriis »
+ 45 51582559

France

Marguerite Trzaska »
+331469384 32

Germany

Rafik Ahmad »
+ 49 6196 996 22586

Richard J Albert »
+49 211 9352 17756

Robert Boehm »
+49 211 9352 10529

Nadin Nottek&dmper »
+49 211 9352 26138

Frank-Peter Ziegler »
+ 49 6196 996 14649

Greece

Nicoleta Merkouri »
+ 30 697 3773203

Hungary

Attila Fulop »
+ 36 30 559 1364

Aron Nagy »
+ 36 1 451 8636

India

Ruchi Bhat »

+91 98 6044 1874
Preetham Chennaveerappa
Narasim »

+91 98 8012 0381

Dhruv Gupta »

+91 98 1080 7942

Sourabh Jain »
+ 91 98 1800 9094

Krishna Kanth Kotagiri »
+ 91 99 6388 4466

Suresh Nair »
+91 22 6192 2004
Agneshwar Sen »
+9198 11167838
Ireland

Ciaran Behan »

+ 353 12211445
Colin Doolin »

+ 353 1 2212949

ltaly

Alessandra Di Salvo »
+ 39 335 7361484
Kenyal/rest of Africa

Hadijah Nannyomo »
+ 254 20 2886000

Middle East and North Africa

Ramy Rass »
+ 971 4 7010900

Netherlands

Caspar Jansen »
+ 31 88 407 1441

Bastiaan Kats »
+ 31 88 40 73806

Martijn Schippers »
+ 31 88 407 9160

Jeroen Scholten »
+ 31 88 407 1009
Norway

@ystein Arff Gulseth »
+ 47 982 06 387

Narve Lova »
+ 47 982 06 238

Poland

Slawomir Czajka »
+48717118893

Spain

Pedro Gonzalez-Gaggero »
+ 34 954 665 246

South Africa/rest of Africa

Redge de Swardt »
+ 27 21 443 0637

Global and Trade
knowledge team contacts

Sweden

Zoran Dimoski »
+ 46 8 52059260

Switzerland

Ashish Sinha »
+ 41 58 286 5906

Turkiye

Sercan Bahadir »
+90 212 408 53 41

Yakup Gunes»
+90 212 408 58 38

Sedat Tasdemir »
+90 212 408 52 57

United Kingdom
Onelia Angelosanto »
+ 44 161 234 0508
Marc Bunch »

+ 44 20 7980 0298
Penelope Isbecque »
+ 44 113 298 2447

Sally Jones »
+44 207951 7728

Gerard Koevoets »
+ 44 20 7951 6496

Shenshen Lin »
+ 44 20 7951 2063

George Riddell »
+44 20 7951 9741

Americas and
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