
Decrease in the Central Bank base rate
The Hungarian National Bank decreased the Central Bank base rate on 24 July 2024 
by 0.25 percentage points, from 7.00% to 6.75%

Assess if the company has any loan transactions with the interest rate tied 
to the Central Bank base rate.    

The fine for failing to comply has increased
From 1 August 2024, the maximum fine for non-compliance has been increased 
for natural persons from HUF 200,000 (approx. EUR 510) to HUF 400,000 
(approx. EUR 1,020), and for non-natural persons from HUF 500,000 
(approx. EUR 1,300) to HUF 1 million (approx. EUR 2,500).

Review whether the company is correctly applying the corresponding 
regulations to avoid significant financial penalties.

   

Tax penalties have increased
From 1 August 2024, the maximum penalty for undeclared workers has been 
increased from HUF 1 million (approx. EUR 2,500) to HUF 2 million (approx. EUR 5,000). 
The penalty for not issuing an invoice or failing to meet document retention obligations 
has also increased from HUF 1 million to HUF 2 million.

Review whether the company is correctly applying the corresponding 
regulations to avoid significant financial penalties.

   
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Social security contribution tax benefit period for new labor market entrants has been 
shortened
From 1 August 2024, the gross wage, but no more than 13% of the minimum wage, can 
now only be claimed as a tax benefit during the first year of employment instead of the 
first two years. Instead of the third year of employment, only 50% of the 13% of the 
minimum wage can be claimed as a tax benefit in the 6 months following the first year.

Review whether the company has new employees who qualify 
for the tax benefit for new labor market entrants and assess 
its potential compliance and tax impacts.

   

Changes related to the special tax on credit institutions and financial enterprises
It has been specified that the face value of government securities must be used to 
calculate their daily average stock. Additional restrictions have been implemented 
regarding which acquired government securities may not be considered when calculating 
the amount that reduces the special tax.

Review whether the company falls under the scope of the special tax 
on credit institutions and financial enterprises and assess its potential 
compliance and tax impacts.    

Financial transaction duty rates have been increased
From 1 August 2024, as a general rule, the duty rate is increased from 0.3% to 0.45%, 
with the maximum duty per transaction rising from HUF 10,000 (approx. EUR 25) 
to HUF 20,000 (approx. EUR 50). For cash withdrawals from a payment account and cash 
withdrawals using a cash substitute payment instrument, the duty rate is increased from 
0.6% to 0.9%.

Review whether the company falls under the scope of financial 
transaction duty and assess its potential compliance and tax impacts.

   

Stock transaction duty rates have been increased
From 1 August 2024, the rate of duty for investment service providers is increased from 
0.3% to 0.45% and the maximum amount per purchase is increased from HUF 10,000 
(approx. EUR 25) to HUF 20,000 (approx. EUR 50).

Review whether the company falls under the scope of stock 
transaction duty and assess its potential compliance and tax impacts.

   

Supplementary transaction duty rates have been introduced
From 1 October 2024, an additional supplementary transaction duty will apply 
to transactions involving foreign exchange conversion, which will be payable on top 
of the current transaction taxes. The rate is 0.45%, up to a maximum of HUF 20,000 
(approx. EUR 50). 

Review whether the company falls under the scope of supplementary 
transaction duty and assess its potential compliance and tax impacts.

   

Changes to the list of non-cooperative states for tax purposes
As of 9 July 2024, the list of tax non-cooperative states has been changed. 
The Bahamas and the Turks and Caicos Islands have been removed, while Antigua 
and Barbuda and Russia have been added to the list.

Review whether the company has business relationships in the 
countries on the new list of non-cooperative states for tax purposes 
and assess its potential compliance and tax impacts.     
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EY exists to build a better working world, helping create long-term 
value for clients, people and society and build trust 
in the capital markets. 

Enabled by data and technology, diverse EY teams in over 
150 countries provide trust through assurance and help clients 
grow, transform and operate. 

Working across assurance, consulting, law, strategy, tax and 
transactions, EY teams ask better questions to find new answers 
for the complex issues facing our world today. 
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of Ernst & Young Global Limited, each of which is a separate legal entity. Ernst & Young Global 
Limited, a UK company limited by guarantee, does not provide services to clients. Information about 
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protection legislation are available via ey.com/privacy. EY member firms do not practice law where 
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© 2024 EYGM Limited.
EYG no. 372519-24Gb
All Rights Reserved.

ED None

This material has been prepared for general informational purposes only and is not intended 
to be relied upon as accounting, tax, legal, or other professional advice. Please refer to your 
advisors for specific advice.
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