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Navigating the complexities of tax compliance: A call to action 

In the evolving landscape of tax compliance, businesses face increasing pressures to balance regulatory 
obligations with cost management. In his recent article, "Invest now or pay more later: the evolving 
relationship between tax compliance, audit and controversy," Steve Foster, a partner at EY LLP, 
draws on over 30 years of experience to highlight the current challenges corporate taxpayers are 
navigating. The 2024 EY Tax and Finance Operate survey reveals that budget constraints are a 
significant barrier to achieving a modern tax function. Overly tight budget control can inadvertently result in 
less rigor, mistakes and a decline in the quality of compliance despite best efforts. As tax authorities 
become more sophisticated in their use of AI and data analytics, the risks associated with noncompliance 
are heightened. Foster emphasizes the importance of investing in robust compliance processes and 
cultivating collaboration between finance and tax teams to manage reputational risk as well as the overall 
cost for the organization. This article serves as a key reminder for organizations to prioritize compliance as 
a strategic imperative. 

Previous editions:  

► Issue 84: Navigating the new era of tax transparency: Potential implications for compliance and 
governance 

► Issue 83: Navigating tax controversy: key implications of the budget reconciliation bill 

► Issue 82: What’s in the House tax bill and what it means for businesses 

► Issue 81: Unilateral APAs may now be used to solve Cost Sharing Arrangements disputes 
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Register for EY Tax News Update: Global Edition 

EY Tax News Update: Global Edition is a free, personalized email subscription service that allows you to receive EY Global Tax Alerts, newsletters, 
events, and thought leadership published across all areas of tax. Access more information about the tool and registration here. 
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EY exists to build a better working world, helping to create 
long-term value for clients, people and society and build trust  
in the capital markets.  

Enabled by data and technology, diverse EY teams in over  
150 countries provide trust through assurance and help  
clients grow, transform and operate.  

Working across assurance, consulting, law, strategy, tax and 
transactions, EY teams ask better questions to find new 
answers for the complex issues facing our world today. 

EY refers to the global organization, and may refer to one or more, of the member 

firms of Ernst & Young Global Limited, each of which is a separate legal entity. Ernst 
& Young Global Limited, a UK company limited by guarantee, does not provide 
services to clients. Information about how EY collects and uses personal data and a 
description of the rights individuals have under data protection legislation are available  
via ey.com/privacy. EY member firms do not practice law where prohibited by local 
laws. For more information about our organization, please visit ey.com. 
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ED None 

This material has been prepared for general informational purposes only and is not intended to 
be relied upon as accounting, tax, legal or other professional advice. Please refer to your 
advisors for specific advice. 
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