
On 14 May 2019, Puerto Rico’s Governor Ricardo Roselló Nevares enacted the 
Law for the Development of Opportunity Zones and the Economic Development 
of Puerto Rico of 2019 (the Law), which establishes various tax incentives in 
Puerto Rico for investments in qualified opportunity zones within Puerto Rico. 
The tax incentives include preferential tax rates, transferable tax credits, and 
partial exemptions of property and municipal taxes. For more information on 
the proposed bill, see EY Global Tax Alert, Puerto Rico’s Governor proposes tax 
incentives for Opportunity Zones, dated 5 February 2019.   

We will issue a subsequent Tax Alert detailing the specific provisions of the Law 
and how they will impact businesses investing in Puerto Rico.
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NEW! EY Tax News Update: 
Global Edition
EY’s new Tax News Update: Global 
Edition is a free, personalized email 
subscription service that allows 
you to receive EY Global Tax Alerts, 
newsletters, events, and thought 
leadership published across all areas 
of tax. Access information about the 
tool and registration here.

EY Americas Tax Center
The EY ATC brings together the 
experience and perspectives of 
over 10,000 tax professionals 
across the region to help clients 
address administrative, legislative 
and regulatory opportunities and 
challenges in the 33 countries that 
comprise the Americas region of the 
global EY organization. Access more 
information here.

For additional information with respect to this Alert, please contact the following:

Ernst & Young Puerto Rico LLC, State and Local Taxation Group, 
San Juan
• Rosa M. Rodríguez rosa.rodriguez@ey.com
• Pablo Hymovitz Cardona pablo.hymovitz@ey.com
• David Montañez-Miranda david.montanez-miranda@ey.com

https://globaltaxnews.ey.com/news/2019-5170-puerto-ricos-governor-proposes-tax-incentives-for-opportunity-zones
https://globaltaxnews.ey.com/news/2019-5170-puerto-ricos-governor-proposes-tax-incentives-for-opportunity-zones
https://www.ey.com/gl/en/services/tax/sign-up-for-ey-tax-news-update-global-edition
http://www.ey.com/us/en/services/tax/americas-tax-center---borderless-client-service
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About EY
EY is a global leader in assurance, tax, transaction 
and advisory services. The insights and quality 
services we deliver help build trust and confidence 
in the capital markets and in economies the world 
over. We develop outstanding leaders who team to 
deliver on our promises to all of our stakeholders. 
In so doing, we play a critical role in building a better 
working world for our people, for our clients and for 
our communities.

EY refers to the global organization, and may refer to 
one or more, of the member firms of Ernst & Young 
Global Limited, each of which is a separate legal entity. 
Ernst & Young Global Limited, a UK company limited 
by guarantee, does not provide services to clients. 
For more information about our organization, please 
visit ey.com. 
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This material has been prepared for general informational 
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accounting, tax, or other professional advice. Please refer 
to your advisors for specific advice.
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