12 June 2019

Global Tax Alert

News from Americas Tax Center

EY Tax News Update:
Global Edition

EY’'s new Tax News Update: Global
Edition is a free, personalized email
subscription service that allows

you to receive EY Global Tax Alerts,
newsletters, events, and thought
leadership published across all areas
of tax. Access information about the
tool and registration here.

EY Americas Tax Center

The EY ATC brings together the
experience and perspectives of

over 10,000 tax professionals
across the region to help clients
address administrative, legislative
and reqgulatory opportunities and
challenges in the 33 countries that
comprise the Americas region of the
global EY organization. Access more
information here.

Canada:
Newfoundland
and Labrador
re-introduce
2019/20 budget

On 11 June 2019, Newfoundland and Labrador Finance Minister and President
of the Treasury Board Tom Osborne retabled the province's pre-election fiscal
2019/2020 budget as its post-election fiscal 2019/20 budget.

All tax measures announced in the 16 April pre-election budget have thus been
reintroduced.

Given that Newfoundland and Labrador is in a minority government situation,
it is possible that the budget may be amended before its adoption.

Background

On 16 April 2019, Newfoundland and Labrador Finance Minister and President
of the Treasury Board Tom Osborne tabled the province's fiscal 2019/20 budget.
The budget contains no new taxes and no tax increases.

The Minister anticipates a surplus of CA$1.9 billion for 2019/20 and projects a
deficit for the following two years. The 2019/20 surplus is primarily a result of
the accrual of the guaranteed revenue stream secured by the province, as part
of the recently updated Atlantic Accord agreement.

For a brief summary of the key tax measures, see EY Global Tax Alert, Canada:
Newfoundland and Labrador issues budget 2019/20, dated 18 April 2019.
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