
Through Turkey’s Presidential Decision no. 1106, published in the Official 
Gazette dated 15 May 2019,1 the Banking and Insurance Transaction Tax (BITT) 
to be calculated over the sales amount in foreign exchange (FX) transactions 
was determined as 1 per thousand. 

Further to this determination, through Presidential Decision no.1149, published 
in the Official Gazette dated 17 June 2019, the BITT rate to be calculated over 
the FX sales indicated below has been decreased to 0%:
•	FX sales to entities with an industrial registration certificate (industrial 

enterprises)  

•	FX sales to exporters who are members of Exporters’ Association

The provisions of the Presidential Decision entered into force on the date of 
publication (17 June 2019).
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Endnotes
1.	 See EY Global Tax Alert, Turkey increases Banking and Insurance 

Transaction Tax for foreign exchange transactions to 1‰, certain 
exceptions provided, dated 15 May 2019.

https://www.ey.com/gl/en/services/tax/sign-up-for-ey-tax-news-update-global-edition
http://www.ey.com/gl/en/services/tax/international-tax/tax-alert-library
http://www.ey.com/gl/en/services/tax/international-tax/tax-alert-library
https://globaltaxnews.ey.com/news/2019-5638-turkey-increases-banking-and-insurance-transaction-tax-for-foreign-exchange-transactions-to-1-certain-exceptions-provided
https://globaltaxnews.ey.com/news/2019-5638-turkey-increases-banking-and-insurance-transaction-tax-for-foreign-exchange-transactions-to-1-certain-exceptions-provided
https://globaltaxnews.ey.com/news/2019-5638-turkey-increases-banking-and-insurance-transaction-tax-for-foreign-exchange-transactions-to-1-certain-exceptions-provided


2 Global Tax Alert 

For additional information with respect to this Alert, please contact the following:

Kuzey Yeminli Mali Müşavirlik ve Bağımsız Denetim A.Ş. Istanbul
•	 Ateş Konca	 ates.konca@tr.ey.com
•	 Gamze Durgun	 gamze.durgun@tr.ey.com



EY | Assurance | Tax | Transactions | Advisory

About EY
EY is a global leader in assurance, tax, transaction 
and advisory services. The insights and quality 
services we deliver help build trust and confidence 
in the capital markets and in economies the world 
over. We develop outstanding leaders who team to 
deliver on our promises to all of our stakeholders. 
In so doing, we play a critical role in building a better 
working world for our people, for our clients and for 
our communities.

EY refers to the global organization, and may refer to 
one or more, of the member firms of Ernst & Young 
Global Limited, each of which is a separate legal entity. 
Ernst & Young Global Limited, a UK company limited 
by guarantee, does not provide services to clients. 
For more information about our organization, please 
visit ey.com. 

© 2019 EYGM Limited. 
All Rights Reserved.

EYG no. 003137-19Gbl

1508-1600216 NY 
ED None

This material has been prepared for general informational 
purposes only and is not intended to be relied upon as 
accounting, tax, or other professional advice. Please refer 
to your advisors for specific advice.

ey.com


