
The G20 Leaders’ Summit in Osaka, Japan on 28-29 June 2019 concluded with 
the issuance of a Declaration1 on key topics discussed at the meeting, which 
included a paragraph on international tax developments. The tax language 
in the Declaration closely follows the language in the communiqué issued at 
the conclusion of the meeting of the G20 Finance Ministers and Central Bank 
Governors on 8-9 June 2019.

In advance of the Leaders’ Summit, the Organisation for Economic Co-operation 
and Development (OECD) issued a report titled OECD Secretary General Tax 
Report to G20 Leaders2 in which the progress on several active OECD tax 
projects is discussed. The most prominent is the project on addressing the tax 
challenges of the digital economy, for which the OECD released an ambitious 
workplan on 31 May 2019 for revising existing profit allocation and nexus rules 
and developing new global minimum tax rules with a target for final agreement 
in 2020.

The G20 Leaders’ Declaration, like the Finance Ministers’ communiqué, 
endorses the workplan and expresses the strong commitment to working to 
reach a consensus-based solution with a final report by 2020. The Declaration 
also follows the communiqué in welcoming developments with respect to 
tax transparency, calling on countries to execute the Convention on Mutual 
Administrative Assistance in Tax Matters, and expressing support for tax 
capacity building in developing countries.
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Implications 
The tax language in both the Leaders’ Declaration and the earlier Finance Ministers’ communiqué is consistent with the output 
from prior G20 meetings, reflecting support for the OECD’s tax work in the areas discussed. Companies should, in particular, 
take note of the G20 Leaders’ endorsement of the OECD’s current workplan for revised profit allocation and nexus rules and 
new global minimum tax rules as well as the aggressive timeline for this ambitious project.

Endnotes
1. https://www.g20.org/pdf/documents/en/FINAL_G20_Osaka_Leaders_Declaration.pdf. 

2. http://www.oecd.org/tax/oecd-secretary-general-tax-report-g20-leaders-june-2019.pdf.

https://www.g20.org/pdf/documents/en/FINAL_G20_Osaka_Leaders_Declaration.pdf
http://www.oecd.org/tax/oecd-secretary-general-tax-report-g20-leaders-june-2019.pdf


Global Tax Alert 3

For additional information with respect to this Alert, please contact the following: 

Ernst & Young Belastingadviseurs LLP, Rotterdam
• Marlies de Ruiter marlies.de.ruiter@nl.ey.com

Ernst & Young Belastingadviseurs LLP, Amsterdam
• David Corredor-Velásquez david.corredor.velasquez@nl.ey.com

Ernst & Young LLP (United States), Global Tax Desk Network, New York
• Jose A. (Jano) Bustos joseantonio.bustos@ey.com
• Konstantina Tsilimigka konstantina.tsilimigka1@ey.com

Ernst & Young LLP (United States), Washington, DC
• Barbara M. Angus barbara.angus@ey.com
• Rob Thomas rob.l.thomas1@ey.com



EY | Assurance | Tax | Transactions | Advisory

About EY
EY is a global leader in assurance, tax, transaction 
and advisory services. The insights and quality 
services we deliver help build trust and confidence 
in the capital markets and in economies the world 
over. We develop outstanding leaders who team to 
deliver on our promises to all of our stakeholders. 
In so doing, we play a critical role in building a better 
working world for our people, for our clients and for 
our communities.

EY refers to the global organization, and may refer to 
one or more, of the member firms of Ernst & Young 
Global Limited, each of which is a separate legal entity. 
Ernst & Young Global Limited, a UK company limited 
by guarantee, does not provide services to clients. 
For more information about our organization, please 
visit ey.com. 

© 2019 EYGM Limited. 
All Rights Reserved.

EYG no. 003186-19Gbl

1508-1600216 NY 
ED None

This material has been prepared for general informational 
purposes only and is not intended to be relied upon as 
accounting, tax, or other professional advice. Please refer 
to your advisors for specific advice.

ey.com


